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February 1946 


Sales in the Victory Loan 
Part 1 = Results of the Loan 


Sales by Investor Classes 

Sales of United States Government securi- 
ties in the Victory Loan totaled $21.1 billion, 
thereby exceeding the $11.0 billion National goal 
by $10.1 billion or 92%. In the Victory Loan the 
total quota of $11.0 billion was divided between 
$4.0 billion for individuals and $7.0 billion for 
corporations and other investors. Sales to both 
of these groups substantially exceeded their 
quotas. 


Individuals. Sales to individuals aggre- 
gated $6.8 billion, $2.8 billion or 69% in excess 
of the $4.0 billion National goal. The total 
goal for individuals of $4.0 billion was equally 
divided between Series E savings bonds and other 


securities. Series E bond sales totaled $2.2 bil- 
lion, 10% more than the National quota. gales of 
other securities to individuals reached $4.6 bil- 
lion, thereby exceeding the $2.0 billion goal by 
more than 125%. As in previous loans, the fig- 
ures for individuals include sales to partner- 
ships and personal trust accounts. 


The formal sales period for individuals ex- 
tended from October 29 through December 8, 1945. 
It was stated in the original announcement, how- 
ever, that non-marketable issues, comprising sav- 
ings bonds (Series E, F, and G) and savings 
notes, processed through December 31 would be 
credited to the drive to allow enough time for 
the thousands of concerns operating payroll sav- 
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Commercial banks are not permitted to purchase these securities for specified periods of years. 







































































ings plans to issue the'bonds. The final date 
was later extended to January 3, 1946 for Series 
E bonds and January 2 for other non-marketable 
securities because of processing lags and the ex- 
tended holiday weekend. 


Corporations and other investors. Sales to 
corporations and other investors totaled $14.4 
billion, thereby oversubscribing the §7.0 billion 
goal by 105%. Of this group, sales to insurance 
companies reached $3.1 billion and sales to sav- 
ings banks aggregated $1.8 billion. The remain- 
ing $9.5 billion of sales to corporations and 
other investors went to nonfinancial corporations 
and miscellaneous organizations, savings and loan 
associations, dealers and brokers, and State and 
local governments. Corporations and other inves- 
tors were permitted to subscribe to marketable 
securities during the Victory Loan only from De- 
cember 3 through December &. 





Summary table. The following table summa- 
rizes sales and goals in the Victory Loan by ma- 
jor investor classes. 

















Percent 
Goal | Sales} of goal 
jachieved 
(In billions 
of dollars) 
Indi vidual s: 
Series E savings bonds 2.0) 2.2 110 
Other securities...... 2.0) 4.6 229 
ies ace sasinwe 4.0] 6.8 169 
Corporations and other ) ) 
investors: 
Insurance companies... 273 
Savings banks......... .8 
Nonfinancial corpo- 7.2 
rations, etc........ .0 e 20 
“Savings and loan as- p 7 4 9 
sociations.........- 3 
Dealers and brokers... ‘ 
State and local gov- 
ernments.....++-+++5 | 1.5 
Rn ore vacua eee 1.0 14.4 205 
Total for all investors... 11.0 21.1 192 














A distribution of total sales by major in- 
vestor classes is also presented in Chart l. 
Table 1 at the end of this article presents de- 
tailed figures on sales of each security to each 


investor class. 


The sales figures reported above and through- 
out this article refer to gross purchases of 


securities offered in the Loan and do not neces- 
sarily reflect the net new investment by any in- 
vestor class during the period of the Loan. Net 
acquisitions of securities by each investor class 
are affected not only by purchases of new secu- 
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rities but by redemptions and cash maturities of 
securities already held and by market operations 
carried on between investor groups. Estimates of 
ownership as of the end of the drive are pre- 
sented in Chart 6 and in the section on “Compari- 
son with Prior Loans". 


Sales by Issues | 
Four non-marketable and three marketable 
securities were offered for sale in the Victory 





























Loan. The table below lists the various issues 
and the distribution of total sales among then. 
Percent- 
age 
Sales | ai stri- 
bution 
(In bil- 
lions of 
dollars) 
Non- etable es: 
vings 8: 
ea 2.2 10.4 
Series F and G......... Me HF 
Savings notes.............. 1.7 &.0 
Total non-marketable issues 4.5 21.5 
Marketable issues; 
Restricted as. to bank own- 
ership: 
2-1/2% Treasury bonds, 
due 12/15/67-72...... 9.8 46,4 
2-1/4%% Treasury bonds, 
due 12/15/59-62...... 3.0 14.4 
EL cana S'etais © 6.6;0.66.0.0- 12.9 60.8 
Unrestricted marketable 
issues: 
7/8 Certificates of 
indebtedness, due 
MEE ho va cdenccccs 3.7 17.7 
Total marketable issues.... 16.6 78.5 
WME aac REV a Weeds Sec cece nese 21.1 100.0 














Non- marketable issues. Sales of non- 
marketable issues totaled $4.5 billion or 21% of 
total sales as shown in the above table. Sales 
of Series E savings bonds, as mentioned previ- 
ously, reached $2.2 billion. About $1.2 billion 
or 54% of total E bonds sales was accounted for 
by sales under the payroll savings plan operating 
in most of the business and government organiza- 
tions throughout the country. It is estimated 
that another §.& billion was made up of sales to 
farmers and to individuals in the various comm- 
nities. The remaining $.2 billion was made up of 
sales to the armed forces through their Finance 
officers. 





A special Series E bond in memory of the 
late President Franklin Delano Roosevelt was 
first made available in the Victory Loan. This 
bond in the denomination of $200, with an issue 
price of $150, constituted an additional denomi- 
nation of Series E bonds. A total of $142 mil- 
lion of these special bonds was sold during the 
Victory Loan. 
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Marketable issues restricted as to bank own- shifted to commercial banks, at least for an 
ership. Of the three marketable securities of- extended period. The success of this method of 
fered during the Victory Loan, the two long-term discouraging indirect bank participation was 
iesues -- the 2-1/2% and 2-1/4%% Treasury bonds -- greater than in the Seventh War Loan, when such 
are restricted as to bank ownership. Neither sales accounted for 75% of total sales. 
issue may be owned by commercial banks until the Unrestricted marketable issues. The remain- 
period to the final maturity date does not exceed ing marketable issue, the 7/8% certificates of 
10 years. The offering of two such restricted indebtedness, was the only unrestricted offering 
issues, similar to those offered in the Seventh during the Victory Loan. Sales of this security 
War Loan, was in keeping with Treasury policy aggregated $3.7 billion. 
that indirect bank participation be kept to a 
minimus Geping the Leen. Preferences among investor classes. Among 
insurance companies, the 2-1/2% Treasury bonds of 
Subscriptions to the 2-1/2% Treasury bonds 1967-72 were by far the most popular investment 
reached $9.8 billion or almost half of total during the Victory Loan. This issue made up 85% 
sales. This surpassed the peak of similar sales of their total purchases. Savings bank purchases 
reached in the Seventh War Loan. Combining these were also concentrated in the 2-1/24 bonds, with 
sales with the $3.0 billion of sales of the other 76% of their purchases in this issue. For both 
restricted issue (the 2-1/4% bonds) restricted of these investor classes, the 2-1/2% bonds 
sales totaled $12.9 billion or 60.8% of total accounted for even a greater. proportion of total 
sales. purchases than in the Seventh War Loan when these 
Moreover, if these sales of restricted percentages were 79% and 424, respectively. 
issues are combined with the sales of all non- Nonfinancial corporations, etc. showed con- 
re pope Poth ps Peay serneg eyo siderable preference for short-term issues by 
on or of to s ory 
pp gaia hax 80> ate stintnay sca placing 60% of their purchases in the 7/8% cer- 
Map | 
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tificates and the savings notes. Contrary to 
previous experience, however, nonfinancial corpo- 
rations, etc. purchased long-term 2-1/2% bonds to 
the extent of one-quarter of their total pur- 


chases. 


Savings and .loan associations placed over 
60% of their purchases in the 2-1/2% bonds. 
State and local governments placed 444 of their 
purchases in the 2-1/2% Treasury bonds, and 37% 
in the one-year certificates. : 


Dealers and brokers were limited to pur- 
chases of the 2-1/44 and 2-1/2% Treasury bonds. 
There were also restrictions on the amount of 
these securities which any one organization was 
permitted to purchase. Subscriptions by insur- 
ance companies and savings institutions were sub- 
ject to limitations for the first time in the 
Victory Loan. The restrictions on their sub- 
scriptions are described in the October 1945 
issue of the Treasury Bulletin (p. A-3, foot- 


note 6). 


Dating of marketable securities. In the 
Victory Loan the various marketable securities 
bore interest from different dates. The 2-1/2% 
and 2-1/4% Treasury bonds were dated and bore 
interest from November 15, 1945 and the 7/8% cer- 
tificates of indebtedness were dated and bore in- 
terest from December 3, 1945. Subscriptions from 
nonbank investors other than individuals for all 
three issues were not accepted until December 3, 
whereas individuals were permitted to subscribe 
starting October 29. Accrued interest from date 
to date of payment was charged on all 





of issue 
marketable issues except for subscriptions of 
$500 or $1,000 to each of the Treasury bond 


iesues. The Treasury requested that there be 
no trading in these securities and no purchases 
other than on direct subscription until after De- 
cember 8. The chief characteristics of the secu- 
rities offered in the Victory Loan are described 


in the "Treasury Bulletin" for October 1945 


(pages A-3 - A-5). 


' Sales by States 


Each State surpassed its most important 
quotas, those for sales to individuals as a whole 
and for E bond sales alone (Maps 2 and 3). The 
state quotas for total sales and sales to corpo- 
rations and other investors were also exceeded by 
substantial amounts (Map 1). 1/ ‘ 

1/ I the War Minance Organisation, MSorthern and Southern 
California and the District of dolmbia are treated as 
separate States. 





a-4 


y/ 
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Achievements in total sales to individuals. 
Seles to individuals in each of the States in re- 
lation to the quotas set in those States hit rec- 
ord peaks during the Victory Loan. In 36 of the 
States, sales reached 150% or more of the goals 
set. Of these, nine States achieved 200% or more 
of their goals. The remaining States exceeded 
their quotas for individuals by 18% or more. All 
States passed their quotas for sales of securi- 
ties other than E bonds by 120% or more (Map 4). 





State records for E bond quotas. The E bond 
record of each of the States in relation to their 
E bond quotas was outstanding in the Victory 
Loan. Every State surpassed its quota by per- 
centages ranging up to 89%. In eight of the 
States, the E bond goals were exceeded by 25% or 
more, with six of those States located in the 
northwest central area of the country. In ten of 
the States, E bond sales reached 115% to 125% of 
the quotas set. 





Agricultural States have generally had a 
better. record than industrial States in their 
achievement of E bond quotas. The following ta- 
ble presents the percent of E bond goals reached 
in the last four loans in the ten leading indus- 
trial States as compared with the five leading 
farm States. The States are listed in the order 
of percent of E bond quotas achieved in the Vic- 
tory Loan. 























Percent of Series E 

bond goal achieved 

Vic-| 7th | 6th | 5th 

tory| War | War | War 
Loan | Loan |Loan /Loan 

Leading industrial States: 1/ 

1. New Jersey......... . 1/114) 89/108] 96 
GE 112 | 101 | 111 | 106 
a: Pennsylvania........ 111 98 | 113 3b 

eh | OE 108 | 101 | 110 / 10 
By. TRG cc cc 107/|} 92{105/ 100 
6. Massachusetts....... 10 69|}106/| 466 

me eee 106/101 /114/| 9 

8. California, Northern|105/ 91/109/1 
9. California, Southern | 103 92 | 108 | 100 
pt Rh 102 96 | 110 | 102 
Leading agricultural States:2/ 

Sid oip.0's s 60d eles e 148 | 119 | 136 | 133 
2. Minnesota........... 124 | 101 | 113 | 106 
a Wieconsin........... 117 | 103 | 120 | 109 
“<< ree 111; 101/108; 98 
ee 103 | 102 | 120 | 111° 





industrial States were selected on the basis of 
highest manufacturing salaries and 
in the calendar year 19%, according to Depart- 
tural States selected were those which had 


according to Depart- 
data. Yor purposes of bond drive 
amalysis, California, Illinois, and Ohio are considered 
industrial States although they are also leading in 
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Map 2 
SALES TO INDIVIDUALS IN VICTORY LOAN 
Percent of Quota Reached in Each State 
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Map 3 
SERIES E SALES IN VICTORY LOAN 
Percent of Quota Reached in Each State 
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Map 4 
SALES OF OTHER SECURITIES 


TO INDIVIDUALS IN VICTORY LOAN 
Percent of Quota Reached in Each State 








LEGEND 
EJunder 175 % 


ad /75 % to 224% 
Wh 225% to 274% 
Gi 275% or over 
















U.S. Total.229 












Sales in United States. territories and pos- 
sessions. All the territories and possessions 
made their quotas in the Victory Loan. The Canal 
Zone and Alaska were outstanding with 199% and 
154% of their E bond quotas reached. 





Sales Patterns 

Anticipated sales patterns were worked out 
in advance of the Victory Loan to show what cumu- 
lative day-to-day sales would have to be in order 
to achieve the final quotas. In keeping with the 
emphasis on sales to individuals during the 
drive, separate sales patterns were prepared for 
(1) total sales to individuals, (2) sales of Se- 
ries E bonds alone, and (3) sales of other secu- 
rities to individuals. Chart 2 presente a set of 
these patterns for the United States as a whole. 
It shows that the national goal for individuals 
of $4.0 billion was passed on December 5. Sales 
of E bonds, which lagged behind the pattern in 
the middle of the drive, rose enough at the end 
to bring total sales over the goal. Sales of 
other securities to individuals passed the goal 


on November 21. 


A similar set of patterns was prepared for 
each State to show progress during the Victory 
Loan on the State level. Each State War Finance 


Chairman was provided with the sales patterns for 
his State. 


Subscriptions under the Deferred 


Payment Plan 

In the Victory Loan, a greater proportion 
than ever before of total sales was made up of 
sales under the deferred payment plan ($1.5 bil- 
lion of $21.1 billion). The deferred payment 
Plan permitted certain classes of investors, 
namely, life insurance companies, savings insti- 
tution, State and local governmental units, and 
similar public corporations and agencies, to 
defer payment. in whole or in part at par and 
acorued interest through February 26, 1946 on 
their subscriptions to the two long-term Treasury 
bonds. 


Sales to savings banks and insurance compa- 
nies under the deferred payment plan accounted 
for $1.2 billion, the major portion of sales 
under this plan. The following table presente a 
summary of deferred payment sales. 











aa at-/ep Vv 
° reasury| Treasury 
bonds | bonds_ 
(In millions of dollars) 
Insurance companies..... 652 640 12 
Savings banks........... 591 431 160 
Savings and loan asso- 
ee ere 60 41 19 
State and local govern- 
NS abies Ch wos 0:0 174 154 20 
Fraternal benefit asdo- 
ciations and other 
investors...........+. 14 12 2 
iro riick hes ckeae 2,491 2.277 SE 
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Chart 2 


SALES TO INDIVIDUALS IN THE VICTORY LOAN - U.S. TOTAL 
Actual Sales Compared with Expected Sales Pattern 
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SALES IN THE EIGHT LOANS, BY INVESTOR CLASSES 


Total Sales to All investors 
BILLIONS OF DOLLARS 
10 12 ia 16 
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Comparison with Prior Loans 

Combining the sales of $21.1 billion in the 
Victory Loan with sales in the previous loans, a 
total of $156.9 billion of Government securities 
were sold during the eight large scale bond 
arives alone. Of the total, sales to individuals 
aggregated $43.3 billion or 28% and sales to 
corporations and other investors made up $103.5 
billion or 66%. Sales to commercial banks, which 
were included, for limited amounts, in only the 
first two war loans, made up $10.2 billion or 6% 
of total sales. 4 


The following table summarizes the distribu- 
tion of sales in each of the eight loans by major 
investor classes. Chart 3 also presente the 4dis- 
tribution of sales’ by major investor classes 
for each loan. Chart 4 shows a distribution of 
wales in each loan by type of security. 


A comparison of the dollar value and number 
of pieces of E bonds sold in each of the eight 
loans is shown in Chart 5. ° In the Victory Loan 
there were 46 million pieces of Series E bonds 
sold with a dollar value of $2.2 billion. 


At the end of December 1945 there were 
$276 billion of interest-bearing Federal securi- 
ties outstanding. Chart 6 shows preliminary es- 
timates of the distribution of outstanding secu- 
rities among the various investor groups, bank 
and nonbank. ‘These figures reflect sales during 
and between drives and take into account maturi- 
ties, redemptions, and market trading between the 
investor classes. The chart also shows the growth 
of these holdings from December 31, 1939 through 
December 31, 1945. Ase of the end of the period, 
individuals held $64 billion or 23% of total 
securities outstanding and corporations and other 
investors held $71 billion. Federal agencies and 


A-9 












































Inai-| S0rpora- |Commer- 
Total) vid | ote penis 
uals Mi ol 
re} 2/ 
Amounts in billions of dollars 
lst War Loan...... ; a2 1.6 6.3 5.1 
2nd War Loan....... 18. 2-3 10.2 5.1 
rd War Loan....... 16. 5. 13.6 ‘<cn 
th War Loan....... 16:9 5.3 4 wk 
th War Loan....... 20.6} 6.4) 14, eae 
th War Loan....... 21.6. 2: 1 f és 
7th War Loan....... 26.3) ~ 3 17. ao 
Victory Loan....... 21.1} 6.8 14.4 i is 
Total for eight 
ES SES RIE 156.9|} 43.3] 103.5 | 10.2 
SS ——S 
Percentage distribution 
lst War Loan....... 100.0} 12. 4.4 39. 
2nd War Loan....... 100.0 i] 2 23°% 
rd War Loan....... 100.0} 28.4]. Zs tee 
th War Loan....... 100.0; 31.7 3 aoe 
th War Loan....... 100.0} 30.8 69.2 
th War Loan....... 100.0] 27.2 ae 
7th War Loan....... 100.0} 33.0 7.0 
Victory Loan....... 100.0 .0 68.0 
Total for sight 
pO SPER 100.0}. 27.6 65.9 6.5 
trust funds (primarily Treasury investment ac- 


counts) held $27 billion and commercial banks and 
Federal Reserve Banks together held $114 billion 
on December 31, 1945. ‘The latter two groups of 
investors have been excluded from recent war 
loans except for minor purchases by Federal agen- 
cies whose investments are handled outside of the 
Treasury. 


A comparison of goals and sales for each of 
the eight loans is presented in Chart 7 for the 
major investor groups. Additional historical 
information on all loans is given in Tables 4, 5, 
and 6. 


1/ Commercial banks were allowed to buy only $5 billion of 
Federal securities during each of the first two war 
loans, and were excluded from direct participation in 
all later war loans. 





Part 2 - Background of the Loan 


Development of Quotas 

Final determination of the national goale in 
each of the loans held was made after analysis of 
both the current financial needs of the Treasury 
and the flow of funds throughout the country. 
The growth in importance during the war period of 
Government operations as a part of the national 
economy made it necessary to study the income 
flow among all the economic segments of the coun- 
try in order to analyze the sources available for 


Federal borrowing. The termination of the war in 
August did not immediately affect the relative 
importance of Government fiscal operations nor 
did it alter the need to study the nation's 
income flow in finally determining the $11.0 bil- 


‘lion national goal for the Victory Loan. 


Total expenditures by the different segments 
of the economy measure the total income flow of 
the nation. During the war period there has been 
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Chart 4 


SALES IN THE EIGHT LOANS BY ISSUES 
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Chart 5 
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a Gisproportionate amount of expenditures by the 
Federal Government as compared with the income it 
has received in the form of taxes. At the same 
time, the people of the country have had a far 
smaller amount of goods and services available 
for purchase than the amount of income they have 
had left after taxes. The deficit the Government 
dneurred and the surplus the remainder of the 
economy enjoyed were identical. It was this sur- 
plus, with its inherent inflationary character, 
which the Treasury sought to borrow as far as 
possible during the various war loans in covering 
the Government's financial needs. 


Emphasis has consistently been placed on the 
investment of liquid savings of individuals in 
each of the various loans. ‘The actual amount of 
current savings available for investment by indi- 
viduals was limited, however, by two types of 
transactions: (1) transfers to other nonbank in- 
vestor classes, who in turn have invested in Fed- 
eral securities, and (2) the need or preference 
for additional accumulations in cash, inoluding 
both currency and deposits in commercial banks. 


The transfers mentioned here inolude net payments 
on insurance by individuals, whereby funds are 
transferred from individuals to insurance compa- 
nies and Government insurance funds. Deposits in 
mitual savings banks and the postal savings sys- 
tem likewise transfer funds to other nonbank in- 
vestors. It was necessary, therefore, to account 
for these transfers in order to get the amount of 
new savings during any period which could either 
be invested in Government securities or could be 
used to cover the need for savings in the form of 
cash. 


For the Victory Loan, new factors growing 
out of the reconversion period had to be consid- 
ered. Principal among these factors were (1) the 
estimated lower Federal deficit, (2) the expected 
G@rop in employment, and (3) the anticipated de- 
Cline in individual income resulting from shifts 
to lower paid peacetime jobs and loss of over- 
time pay. 


The quota of §11.0 billion for the Victory 
Loan was therefore set to reflect both the. some- 





what lower Federal deficit and the changes in the 
general economic situation resulting from the 
ending of the war. The individual quota of 
$4.0 billion took into account the anticipated 
change in the employment and income situation due 
to cutbacks in war production as well as the 
funds required by the ‘Treasury. 


In conformity with the decentralized opera- 
tion of the war loan program, the national quotas 
were broken down by States and supplied to the 
respective chairmen of the State War Finance 
Committees some time before the opening of the 
drive. State quotas were in turn broken down by 
the State Chairmen by counties and frequently by 
other geographical units. Local quotas were 
ultimately determined in each State in conformity 
with local conditions. 
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Speculative Purchases Discouraged 

Special efforts were again made during the 
Victory Loan to sell as many securities as possi- 
ble outside the banking system and to hold indi- 
rect participation of commercial banks to a mini- 
mum. In this connection, the Treasury Department 
pointed out that it regarded as an improper prac- 
tice the acquisition of outstanding securities by 
banks on the understanding that a substantially 
like amount of new securities would be subscribed 
for through such banks, thus enabling them to ex- 
pand Government deposits in their own banks. 


As an actual step in carrying out the policy 
of minimizing indirect bank participation the 
unrestricted marketable securities offered during 
the Victory Loan were limited to only one issue 
-- the 7/Sfcertificates of indebtedness -- for 
all nonbank investors. 





ALL INVESTORS 


Chart 6 


OWNERSHIP OF FEDERAL SECURITIES / 
December 1939 - December 1945 
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Chart 7 


GOALS AND SALES IN THE EIGHT LOANS 
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combined goa! of $4 billion for oll investors excluding commercial bonks. 
£/No separate goal wos set for Series E bonds. 
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The Treasury Department urged the coopera- 
tion of all banking institutions in declining to 
make speculative loans for the purchase of Gov- 
ernment securities, and in declining to accept 
subscriptions from customers which appeared to be 
entered for speculative purposes. The Treasury 
stated that it was in favor of the banks making 
loans to facilitate permanent investment in Gov- 
ernment securities provided such loans were made 
in accordance with the joint statement of na- 
tional and State bank supervisory authorities on 
November 23, 1942, which stated that such loans 
should be on a short-term or amortization basis 
fully repayable within six months. (This state- 
ment was reprinted in the March 1944+ issue of the 
Treasury Bulletin on page A-3.) 


Sales Allocations Between States 

In crder to prevent disturbance to the money 
market and the banking situation, the practice 
started in previous war loans was used again to 
avoid transfers of funds by subscribers who 
wished to help local communities make their quo- 
tas. Under this procedure, the Treasury and the 
Federal Reserve Banks undertook to give statisti- 
cal credit to the various localities for sub- 
scriptions made by investors with interests in 
more than one community or for purchases made at 
the central offices of business organizations 
operating in more than one area. 


In the case of many large business organiza- 
tions, series E bonds bought by employees under 
payroll savings plans or during special plant 
drives were issued from central offices; the pro- 
cedure worked out for allocating credit made it 
possible in these cases to transfer the credit to 
the purchaser's home address or to the place of 
his employment. Likewise, stubs representing 
sales by the Federal Reserve Banks, the Office of 
the Treasurer of the United States, etc., were 
sorted by cities in order to pass credits to 
local communities. Sales by issuing agents whose 
activities are largely confined to one city or 
county (such as banks, post offices, etc.) were 
credited to the place of their location. All 
subscriptions from insurance companies were as- 
signed to the address of the home office, as in 


the past. 


Sales Promotion 
The pattern for promotion of the Victory 


Loan followed the lines established by experience 
in the seven war loans. The volunteer organiza- 


tion was based on State, county and local commit- 
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tees, with State War Finance Chairmen taking top 
responsibility and acting as the channel of 
communication between national headquarters and 
local groups. 


Company quotas for participation of employees 
on payroll savings plans were set on a sliding 
scale, depending on average wages. The range 
was from $37.50 per employee in companies whose 
average wage was less than $140 per month to 
$131.25 per employee in companies whose average 
wage was $235 or more per month. Companies were 
asked to submit their overall quotas to the 
Secretary of the Treasury on a printed card, and 
thousands did so. The attainment of company quo- 
tas depended on increased payroll savings deduc- 
tions for bonds as well as on extra purchases for 
cash. 


The Victory Loan, like the preceding War 
Loans, touched every important organization in 
the country--patriotic, fraternal, religious, ed- 
ucational, farm, labor and countless others. For 
example, women workers planned special programs 
and activities for the Victory Loan along lines 
which had proved most successful in previous 
drives. 


The nation's 25,000,000 school students 
assumed responsibility for taking home factual 
information about the investment features of Sav- 
ings Bonds, along with application blanks. 


Agricultural states undertook expanded pro- 
grams for sales to people in farm areas since the 
Victory Loan coincided with the period in which a 
large number of rural people have their peak cash 
income for the year. This phase of the drive was 
also actively assisted by rural bankers. 


As in previous loan drives the Army and Navy 
made available facilities and personnel, the most 
outstanding of which were six "Victory Trains." 
Army and Navy combat nurses were assigned to 
State committees as bond speakers; flights of 
air-borne troops, Navy fighting planes, B-29's 
and three German U-Boats were exhibited on 
planned tours. 16 MM. Victory Loan films were 
shown to over 50,000,000 people. Special pro- 
grams in retail stores and community theatres and 
radio appeals by 5-star Generals and Admirals 
contributed greatly to the success of the drive. 
The original German and Japanese surrender papers 
were on exhibit and copies were furnished to all 
State committees. 
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Bond admission premieres were given by a 
large number of motion picture theatres, and bond 


admission performances by concert and opera stars. 


Special programs of radio, newspaper and period- 
ical advertising continued at the high level 
reached in previous drives. Retailers of the na- 
tion were perhaps better organized than they had 
ever been for a drive. 


- 


The American Bankers Association through its 
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Special Committee on War Bond Drives, cooperated 
very closely in the sales campaign. The Associa- 
tion's "Plan of Action," which not only featured 
reporting and recording of bank sales but direct 
solicitation of depositors, was more widely 
adopted by banks than ever before. Investment 
bankers, savings and loan associations and secu- 
rity dealers also stressed special promotions for 
the sale of E bonds. 
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Table 1.- Sales in the Victory Loan, by Investor Classes 
and by Issues 
Savings bonds 
(ieeus prise) dertifieates | _2/¥ 2-3/8 
Savings Treasury Treasury 
Investor class Total of 
Series E Series notes indebtedness ye 62 Hever 
F and G 12/1/¥% 12/15/59-62 | 12/15/67-72 
Amounts in millions of dollars 
BaRSwhGNSRS Mo dncscccieccsocecececcccsyens 6,776 2,204 503 115 305 836 2,813 
Corporations and other investors: 
Insurance companies.........-++seee. ‘cone 3,109 es 19 uo 2,643 
Savings banks. ......-seeee+% eecccece eee 2, 7sO Ak Seen 1 8 410 1, 350 
Nonfinancial corporations, eto........ . 3 ee 125 1,452 2,644 947 1,811 
Savings and loan associations......... i We. Seca 7 1 7 172 306 
Dealers and brokers....... atdcoce seecée . a Pees bed bad * 768 232 
State and local governments 2/......... ee Serer 15 112 553 162 665 
Total fi tions and other 
TEMUNOA Le rtcaetettisoctesescsenss 1h, 368 aN 154 1,567 3,432 2,209 7,006 
Total sales.........+.++0+ eeccceccecccees «+ | Shab | 22.20% anil. | wishft... OS 2.045 | _9,819 
Percentage distribution, by investor classes 
Individuals 1/..........000 a a inaeniaaate 3 100.0 32.5 oe 1.7 4.5 12.3 4.5 
Corporations and other investors: 
Insurance companies... ......++-sseeeees eS Saar 2 ° 6 14.2 85.0 
Savings banks...... ececcce eeccceces ceee 300.0 [| cccce el > 5 23.2 76.3 
Nonfinancial corporations, etc......... / ON ae eee 1.7 20.2 39.6 13.2 25.2 
Savings and loan assooiations........ oan 100.0 inate 1.4 2 1.4 34.9 62.1 
Dealers and Drokers.......sseeecceeeees 200.0 | cence ° e ° 25.2 74.8 
State and local governments 2/........ P 200.0. 1. cccce 1.0 7.4 36.7 10.7 44,2 
Total for corporations and other 
SEMEN ci xccccckiaceveasssesses coe | 2000) | nneee | ebsh 10.9 23.9 15.4 __ 48,8 
Total GAleS...cccccccccsees phicawatescasia . 100.0 10.4 3.1 8.0 17.7 14.4 46.4 
Percentage distribution, by issues 
Individuals 1/.......scceeeeeceeeesceceeces 32.0 100.0 76.6 6.8 8.2 27.5 28.6 
Corporations and other investors: 
Insurance companies.........++++++ hares 14.7 evens 9 ol 5 14,4 26.9 
Savings banks. .....2-ccessececeeeees ea 6.4 . 2 el 2 13.5 13.7 
Nonfinancial corporations, etc....... ua | OE ae 19.0 6.3 76.1 31.1 16.4 
Savings and loan associations.......... 2.3 | coves 1.1 el 2 5.6 3.1 
Dealers and brokers.........2.-.ee00% 8 ae See eee * ° * 2.6 2.4 
State and local governments 2/......... Sa ae eee 2.3 6.7 14.8 5.3 6.8 
Total for corporations and other 
SOUND 500 sks cnvorcibecaccesses i 68.0) | W2:::: 23.4 93.2 91.8 72.5 2.4 
Total sales........+++- es eeccesecee covceeee | gphOQ.0 | 200.0. | 3000. | _}00,0_ mh 0,0_. =_d00.0 | —d00.0 





























* Less than $500,000 or .05%. 


1/ Includes partnerships and personal 


trust accounts. 


governmente and their agencies. 


2/ Comprises trust, sinking and investment funds of State and 
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Table 2.- Comparison of Goals and Sales in the Victory Loan, by States 

























































































ro Corporations and 
Total Individuals 1/ other investors 2/ 
aia ries E savings Other securities 
Per- 4 bonds 3/ y pn 
—_ Goal | Sales | °on* Por- Fer- Fer | doar | **7*| “cr 
goal | Goat | Seles | °S2* | Goal | sales | “S’ | Goal sahes — goal 
, goal f (in millions | (Per- 
llions | (Per- | (in millions | (Per-| (In millions | (Per- || (In millions | (Per- a fees 
Fe Gollare) pe c dollars a of dollars) ~~ poe. ) | cent) 5a / 
0 > 
lAlebama...... pened -9 RS 4 ee 3:8 31 ios : i a 20. 2 Hl 
Arizona.......- seecee '° 2h. 36 150 15.0 15 102 & 
ATKANSAS......c0eseee 20 ee i z 2 15 pee mer 222 
hern..| 281.0 132.0] 202 : 1 ee ast ' i 
eet Southern. . 3ehe art 78 ipoi8 | 1% i720 20| 118 15. 4s: 259 
Golorado....... eecces ° 
: 606 o| s88| 154%) 30.0 ad ees! 27. in } 267-0) 528 12 
Connectiout......... 3 ri 3 19 ua eo] 3] wh] ae: io : ae 
ereeeeeeee hy “0 1 3 .0 a e 
oe of Columbia 1 a a | onl ace | 10 " 3 . . i 3 
Seren aE eager ge a0 = : aa ah] 6fel “ae 9] 120 0}. 9.0| 15] 16 
TGahO...cccccccscccces 0 39 bad ~. aa . d . o 20 
46.0 1 . - 
Ohi ccetniions -0| 1, 163] 262.0) Seo) 1iel 16-0 106 0 B A Re Ee 
. Indian epeosennteness iB8 x 2 dito] 183 ts R60 @3| ine] 35:0 | 22 : i ° 
WR. ccc ecccesevesses . 2 
1 29.0 35 122 21. ye} 202 x 8 as 
BB cccccsvssesess ¢° 4 po <5 z 133 22,0 2? 103 <i 3 3 o 2 
Kentucky......+-e+> ° ° 38.0 93 aks 20.0 2 105 ® 
Lowisiana......sssses -0| 176) 238 . ay : 1} ; os at ie 
ciph o 40.0] 8 17.0 25| 2 . u 7 ee it 82 ose 
maryiand....2clsbe: 1700) | 2 eee a5h:0] 280 | 185 6.0 70| ior] @:0| af 20 sii tH 
eachusette.......- . . ° ° 1 
Michigan,........+++ 3ao-0] gan] aes] 26.0] m7) 1] wo) ) IT ase t 203 0 as ai 
Minnesota....... ee . 0 D ~~ 20 194 17.0 5 114 9.0) 7.0 
Miseiesippi.......... 33.0 233 . rag 
222 -0} 182; 189] %.0 res 111 4.0 44 . 2. 3 28 
Missourd,....s.esesee “e 0 2 16 3.0 ? 1 we h 27.0) 75 
Montana. ....+--« sees ee bor - 156] 25.0 3 25 20} — fs 
Sexe cosgakeven : itp : 
vada awdeacke 8. 7} 202 4. a2) 267 5:8 é| i 4,0 3 200 +0 Zz ate 
Roe aawpeas 20) a8] | OB] RY] | tet] is] ok) HR] os] ast] Be] 8 
re tegen neds tal att 3] fal at] at] ak?! acl BE] dd ut] legtdl adil 1 
Hew Yonkee:fococ0s+] 353.0 ie ee de dd 2} " 63) 9 
North Carolina....... oO} 2 55- | en a as, BP ay - oa & 
Dakota......... 21.0) - 2h} 14,0) 2 ; 122| 1082/1 110.0 3 320.0 ue 
OMowaceesecssessees] 5 8 108 233] *§2:3| °S0| 211] “22:5| °33| se] 20:0] 57 27.0] 71| 263 
eer eeereeese . ° 7 122 17.0 3 Pi) | 
iia ae Nad -5| 18 . 2 : ie | 111 ||} 155.0 338 2 Be 
Penneyivania: mR 13 1288 nd 8 : 153] ‘uato| “a2| 106] Si-0 rt 20 > 
South Slee 20 122 22.0 Ps Les 3.8 3 ths 50 6 133 8 3 a 
South Dakota........« 22:9 3B 237 9p 96| 21 2.0 26 108 22.0 72 40.0 oo 
pemeeeneeeee] Bal Gel el sal on) sel eel el ae] ga onl mel eg gl st 
 obeabemotcrere "Hee] Gr] em] to] | us| fe) | 33} “7| goo] a2. 
Vermont.......scccee 18.5 ig a 1 z 2 o 46.0 2 on 
-.| 222.0] 2 178 .0 * 27.0 2éf o ro 
wachingtoa. ceeeeee 12628 a 21 ee unt 148 3 5 ii7 | 18:0 i 1 19.0} 72 
West Virginia.......- . 217.0 332 . 
1 0 53| 117 41.0 6] 2 : 
Wisconsin....s...+++ | 203-8 " -_ “5 a iA a 5} 19 1.5 3 22h 20 9 its 
Wyoming..... SP ET . 0 1 250 ce Gee Ser z 158 ; 1 1.0 : 9% 
seseses . 2. 3 2.5]. 45 1.0 2 1 3 bed a ~~ one. 
Slicnscannbons 1. ¥ 8 : : u 1. 2 -o| ae 
arate a8 B) Mey 3:3} «7°2) 222) Ceo] «= *b| tek] «ico «= $] fee) Bo] at] a0 
Puerto Rico......++++ 9.0 . 3A ? 109 ie 
eee . i % “39 2 i «13 y 3 _ Pe ne 
Other G/..6 eeeeeeee . ? 9. Pa a POR Xk ns 
2,000.0 0/14, 208 
Total sales........;-,223000.0|21,1%%| 192 | 4,000.0] _6,776 | __169 2,000.0 | _2,204 | __120 | 2,000.0) 6,572 | _ 289. || 1,000.0) 18,268 
‘ : Savings bonds are shown at issue price. 
® Less than $500,000. t ¥ for further details see Table 3. 
Includes partnerships and Senen. Somme. Inel: ions, investors giving foreign a4- 
¥ Comprises insurance n = ew mei eo em F monn cat ctbestenae for minor reporting differences. 
corporations, oe and ote , 
brokers, and te local governments. 
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Table 3.- Sales in the Victory Loan, by States and by Investor Classes 


(in millions of dollars) 





Sales to individuals 1/ 
(Classified by securities) 


Sales to corporations and other investors 
(Glassified by investor classes) 












































Savings bonds 
State (issue price) er Insur- Hon~ | savings State 
and ance financial and loan|e#lere | and 
Total | series | Series | market- con- —- associa-| i gee 
E PF and G — panies ete. ’ tions roke nents 2/ 
ineehaas edo aebee ~ 6 4 2 1 * 
ATAZONA.. 0. ccccccceeee * a9 Hi 1 3 3 ° 2 g3 2 - 4 
BOB. ccccccccesccce 15 2 16 2 1 bad 1 1 bed 5 
rthe 201 1 10 1 1 os 
Californiajsouthern... 217 3 3 8 30 3 3 +4 27 4 if 
CORSOONEL C5 écccccicces 58 20 3 65 1 - 52 3 ° a 
Connecticut...........- “ 3 j be 516 ” us | % « 28 
District of dolumbia... a 6 27 | w : 5 : : 
Wha. «Sacks: ccncks ; 104 7 > 2 76 2 2 he 10 “ 13 
sep ediereanihe 1 2 4 100 2 1 * 1 
peau pm it ° t i 5 : : LF : M 
BETAGOOSs 0 cdsescestevia 420 164 2 216 966 3 5 671 2 20 17 
DUE. . ciisbaencdcnts 1 6 1 ° 
MM. «vitnsieducecboecus ik és 17 58 130 1 - to 3 ° i 
DON. cic dadeccconcest 77 3 : a 63 : 2 a ° 2 
ver S\BSRERERNRE DE TN 8 ~ 1 
Lon hed gape 9 2 B - 7 f * 2 
Rs vcidebovdcaccas 2 62 1 - 
cirri 8) 3] 2] Bl #l 2 ee eee 
Massachusetts.......... 2 23 147 853 243 251 2 
Michigan.........ce+ess 21 1 102 26 166 1 * 8 
nianebote  spbenhansitay 138 be 2 67 te 20 155 2 3 oF 
Misesiseippl........-s6 9 3 26 2 23 1 1 
Mi icc us cub eaaes 161 16 111 2 1 228 4 
eee ons teaete FA is 2 s 3 1 1 : “ $ 
Nebraska..........s000+ 3 7 2 75 19 ¥ 4 5 
1 1 . * 2 
ow Bupehine.......22. 1 é : é Z 2 uh 1 : i 
New TOrseey.....eeesceees 224 68 17 140 512 192 19 2 104 
SRT 10 6] 1 4 11 . Py . . 4 
few | apg ghebeoeeas a 1,286 . 7 46 898 1,222 2,273 4g abu 193 
North Garolina......... 93 3 56 83 16 53 8 1 5 
North Dakota.........++ 26 19 > P| 1 10 2 » 2 
atpiangane ws piclvebine’ 384 122 2 234 60 400 93 i 
MOONE is 6. 00000000 go 33 51 72 i 51 5 H 3 
OPEB. ccccccccccccecee 1 bd 
Seaneptesaia te Ea te wh 166 s af 83 138 wt ob 7 a 
Rhode Ieland........... 34 12 3 9 8 31 4 be 3 
South Carolina......... bs 15 2 14 4o 2 30 3 2 I 
South Dakota..........+ 1 2 7 1 io = 1 
Tennessee.......++++++ 96 2 67 1 15 61 3 * 5 
sivdabpaheecncuan 16 286 1 4h 
ieee a) 3] 4] SL Bl 2 | Wats 
Vermont......-eeseeeeee 11 1 6 10 9 & . 
Stoves " 1 oe 1 6 1 . 1 
Nasbingtoa. eh oe ink we : | eke 3 4 a : 3 
Weet Virginia.......... 53 19 3 x 71 1 52 1 6 
Wi WAX sist ode 11 5 1 ¥ 332 10 113 a e 10 
ne ae 3 H : 9 : 5 i ° ‘ 
BBOORR. 2 cccccccccctcces 2 2 e » bed - - e - ~ bad 
Canal Zone...........+6 2 Ri : : = : ° 2 : 
_- =f gaabpapbren Q 2 i 2 17 : : re : " 3 
OME Bivsccovtvecceus -19 -13 ad -6 109 bad - ‘17 - - - 
Total sales.......+-.- . } GaZ76. | 2.20%) 503} 4.060 Bree aubT2.| = 483) —30./ h050L 














| oe oa 


@ partnerships and personal trust accounts. 
Genpelless trust, sinking, a investment funds of State 


mte and their agencies. 


posseseions, investors 
and cagutaene for minor reporting 4i 


iving foreign addresses, 
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Table 4.- Comparison of Sales in the Eight Loans, by Investor Classes and by Issues 
(In millions of dollars) 
Nonbank investors 
Corporations and other investors 





























Total | total 
iy nee nod zndt- I Non Savings |Dealers| State Sank 
neur- - | 
tors | inves- [ge fotar | ance ~~ financial jand loan| and Pinca — / 
tone com R. A corpora eee & eee 
des tions, etc.| tions 57, 77 
Part A - Non-marketable issues 
Series E savings bonds: 
es War fotmsswses-s eee eeeeee . S 138 eere- | @@@@@ee@eee08F #eeee eeeee - erneee eeeee eeeee eee . 
2né War eeeeeereeeeeeeeeee ee 1, 1, 1, 3 errre fF, @@@e@feeee0e7F eevee ee eeee eeeee . eee eee 
ra War Loan. eecereoesesseceseese 2, 2,% 2,47 eeeee Ff everetosece| eevee feosese eeee eeeee eee ee 
Eas i ckgenkcsccsaba os 3, 3, SUMEE TL cacoe °) S Babe eh saacdh: cease)! eeres dank (Ee eeove eeve 
th War Loan....... ngetvcceew éune Es <cete . Pb deecebdaccsa. F seens- 2: Sedal nae éneew suede >] Sdece 
th War Be bbb Gnccecesge conten 2 2 23 ¢0v.ee. Dh weep el nened Et eon ey’... Bamolecss- Se -ueeeee > oe aaed sees 
GO EI bb bcs vdworécctdane 2 * 2378 abace Bikwnebbewses wee > Biweme stae eee seco ceece 
VOOCGNF BOMB iie dc cvnciccccscccnn ° 2 <8 BEERS FAG ROAR FREES Oder SPRORS ses Oe Petre 
POMS nia taccenasas ees ccs sede oa. PAIN WINE TOON) 0.55 b cuccclocace| ccece. Nesech CR ACCAa FRA bss UE ceeee 
Seri F and G bonds 
“s ist War ES gerenee Bentes A: ees 268 216 BY = ig tJ ad @ ~~ | eeeee 

GE WAS CO is cccccccscvcccsies yo 2 - - UG - - aE wee 
gm ME MSS 69b0kntaeecvesan 5 3 31 566 266 4 1 * 2 nae Bee 
Nae Occ dsnacweds pesceeoun 1, as 57 45. 35 35 3 1e/ bad eeee ° 
th War Loan......ssccsescecsees 61s 818 74) ohh 207 S/ * 28 eeude = henee 
rn — Cesecacvedisessexs e 4 71 bee 197  - a . 16 ones sees 
Wetory Loans s..cscisscessscie2 &1|__503| -_ iss 185 Se 4 Bete Beye 
Total..... Shsnabecbclaasnakaul «+ | 52995} 5,995] %,062 | 1,934 72 . 162 ° ‘ . 
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1 
3 
2 5 
1 
1 
1 
WN ian cos os camenccadunna 17,095 | 17,095 | 1,286 \15, 9 15,221 67 C¥Y, 
All n issues: , 
AO Was BOMRS so oiiscccncsccccocse 2, 2, 1,130 | 1,219 “ -| 1,219 % is aU Sia 
2nd Var Loan... id onecasidainelan “eae : Be eae 2.768 : : Ley iy : nf be Aas ha 
War lathe | Re el toelese | ll Sle oe ee 
i aia ih oid ibn Souk rp a i @ 6, 9792 | 2,6 2] 2,476 1 MEF Secs ‘ 
th Var Loan Senntpedéowhees stene é:01 ‘ong 30536 3 hao 3 1 tt tl bf 2 tee” 3S Seeewes Boom 
7th War BOOBs oc ccvcccscices eee ie ye 807 | 2,867 1 7} 2,567 2 a ee ven 
Viotory LOQM.....cceccccsscsccce *eh3 2,822 | 1,721 : 2} 1,577 8 94. Me eae a sel 
DOOM xan cc hws 0606s0nrnse> vans 032 | 43 25,269 117,743 61} 50 16,835 §/ 46 g/ 1 726 ne gee 
Part B - Unrestricted marketable issues 
Treasury bills: 10/ 
Si We BIT s ca dances dosdakon ‘ - - - - - - - - “ - 
Ze Ns Sieg a . pe Se - sae =| & 
Total..... jimaess didaces pia biel 1,716 - - - - - - - - - 11,716) 
tee of indebtedness 
1, wee sasene (ane 12/8 800] 2,679 1 | 1,558 76] 51) 899 = | 23g 
= i oe cia ddes ~ tae ?? eee ane ae =~ £603 2 2,147 
En ORE stoxé| srose| ise | a 207| 136] 508 a Bs 
. . . eee 4, 4, 170 sy ’ 1 eeee eeeene 
th War Loan sabadaanr fn iG s, 38 8,366 igo] Me 8 ¥ 4 4 eenee Eaee 
Gen tee Sit] 3737] 505| 3452 | 30] 2) “25M E Bbeevee pesee 
DOM csc cess tivciveetiben eee 35,905 | 31,637 | 2,642 Fe. 95 960; 592 22, 30087 59 s/ 1,605 3, 1 ? 
-1/% Treasury 
W a a 2 1, 1, 121 91 1 | Se err ivene 
im ter te {tse Sawn} 2:50] 23850 205 | 3:30 | 798] 233) BEY | | BBY Bg | wees [eee 
fotel. os... Lease choinindeainon ie 3, 498 | 3, 408 563 | 2,935 N07} 254) 1, 72597 ee is? |” 317" area Meenas 
1-1/2% Treasury bonds 
/rt, Szoamaae peat! 21 eatin Been Sa 6 290 |. 55. | | ccccefecece | vests. “betes pean. ck ween Shas SS 
i@ Treasury bonds: : ; 
vi War Loan......... -(@ue 6/15/m8) | 3,062 | 1,001 8/ 916 240) 86) __2he g/ s/ ps | __-_| 2,061 
bo 
Lebanon 4 2 472 | 2, 0 F * |e, 
oe a pee ie MB) S| |b | heey | oY | pet 
een War Loan eeeeeee be é: to 2 24 1,2 1, eeeee ereee 
th lar Loan...,...(éue 1, 95 , i, 39 \2 i) 1, 351 161 eeeee eeeee 
FOCAL. .rcccceccesseses vecceseen 4,309 15,933 _ | 3, 860|%, 639 | 4,782 67_ 423 8/) 1,092 | ___787 151_| 2,122 
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Table 4.- Comparison of Sales in the Eight Loans, by Investor Classes 
and by Issues - (Continued) 


(In millions of dollars) 












































































































































“ Nonbank investors 
oink Corporations and other investors 
° Commer 
for all eg Indi- In x Se Deal State (Treasury) cial 
— nonbank — sur- | sayv- cimieetes p> > A a and | invest- > 
—— i Total | ooa- ——, corpora- | associa-|brokers Ran a 
panies tions, etc, tions 2/ nents3/ V 
Part B - Unrestricted marketable issues-( Continued) 
All ret bs eg marketable issues: 7,768| 2,680 ons 2, hl 36 1 3,1 y ; Py 168 snp - | 5,087 
sioes| $309 | audae | fcagsl asopslantes! Saco | | dee | BS] ast | 2P 
Base | S258 Ree | 42588] **28r|7*288) 51879 vy y S| MRT eines f sies 
11,9474 11,9% 2,14 9,804) 1,403)1 473 & 8 523 FD ft veces seee 
13,694 12'8 i rake 11/050] 1558 2397 2° yl? y ug’ 399 1,095 pekua. F dest 
6,474) 6,474) 1,991 4,48 FF 4 3»67t 25 an Oh. a eee at 
3,737 |_ 3,737 305 | 3,4 3 2, 7? @ | 553 | cccce 
DOME 6 caccins ss ccvicbvscceageseses 68,2 58,068 | _ 9,290 |_48,779)_5, 466 1} 29,050 §/ 528 8/| 3,203 | 4,589 1 10 
Part C - Marketable issues restricted as to bank ownership 12/ 
2- Tre bonds: 

“en War Loan... (due Feces 3.3 a Bi a4 2,814 $on|1,088) | 722 s/ i 158 10% ae St 
tievory Loan.......(éue 12/15/9962) | 3, 3, 836 | 2,209 Ho|**fi 5a 273 8 J Bheaeo dy ses 
WUE... kb choevhtcadstwedgetasecd 11,453 | 11,453 2,119 9,334) 2,015|2,679| 2,928 8/ | 737 8/| 386 MOG +. 00s 1 astue 

2-1 T bonds: 4 
‘. Ser Lon era 12/15/6 >| 2,831/ 2,832 257 2,574] 1,382) 483 265 8 8/ 117 ae 2 Coane 
= —_ Loan....... shay ) 35 +s 262 3 ie tees 358 Fo y, y, 92 2 Pees cosee 
th War Loan........(@se )a3/65-705 1,920} 1,920 352) 15568] 1,095 1] 256 &/ Y | 2 in? he saa 
th War Loan........ (ue 3/1 )} 2,26 2,263 417 1,846) 1,357 68 249 8 s/f | Sg et. do dak nade 
bie eee oa] bal te] cameo al |e | | Bo | o 
Victory Loan.......(éme 12/15/67-72)| 9,819| 9/819| 2/813 2 6 2 Eh 1, 350] 1,810 306 232 He mR Tenth 
6,559 | 27,614%/14, 538/3,932) 4,651 8/ | 556 8/ 612 | 2,256 1,067 | ..... 
| ial bis ey) oY | MT) at) BB fcc 
1 "218 1385 3 ar ¥ FF 239 78 ae 
869 , 382| 1, ‘ 978 B/ u/ 1 2 pauee 
417 1,846) 1,357 68 249 6/ &/ ~ Ree cece 
502 2,209; 1, 116 4 56 1g ABD} evcis ecees 
1,88 10,282} 4,065} 2,191) 2, [33 286 GAS | tccce eve 
3,6 9,215|_3,083| 1,760) 2,757 é 310 &2 sy Sp 
6.676 |_36,946) 16,553) 6,621) 2.578 §/_}1.293 5/|__998 | 2,546 | 
Part D - Total - All issues 
BOO Wek GAGBL 4. co dacecccecdiccssne 12, $60] 1,59 6,267) 1 620} 2,625 8 8/ 856 200 2 ,08 
2nd var EN dc saaseadtabenaeial 18335 13.8 6 3 20,2 : 2a 1,199 5,187 ¥ LY oe 593 Fs 27005 
ib War Eaaes sone nccesecceccecee | aCe aeeTae 3° 30 23° gf 2,141) 1; 262 b75G y 433 799 | ..... eine 
Me Te BOR, ccc ccc cscs ctccccccss 20,6 20,6 6,351 | 14,268! 2,769/1, 8,201 8 3/ ME awa oneve 
th War LOEB. cccccccccccccsesececs 21,62 ast 5s! Bae 1 7 ra 3°35 6,048 ¥ 565 3 j 1,299 éd'cue oateo 
PT: acne weses oneeenee 26, 323 26, 323 8,68 17, »179| 2,242] 8,304 811 da 1,411 pabahk éeaee 
SOON Ma ve Cake yes scchosws te 21, 21,1 »776| 1 3,109|1,770| 7,179 493 310 | 1,507 a i 
Grand t - all a 11 1 
ge  <- - Pree ockiean diry mph’ f156,893 146, 726 | 43,256 | 103, 470/ 22, 121/12, 432) 53,464 5/ |1,869 8/| 4,201 _| 5,161 1,219 _|10,166 
* Less than $500,000. 5/ Commercial banks were included in lst and 2nd War Loans 
¥, Includes partnershipe and personal trust accounts. only. 
2/ Figures for the 2nd War Loan exclude amounts distributed 6/ Savings bonds are shown at issue price. 
to or earmarked for nonbank investors by dealers and bro- Y/ Sales were arbitrarily assigned to corporations and asso- 
pee ben inve: ody. ses ee ee 8/ Sekah te “covinge and loan assooiations"4during the first 
8 asses, 
y lcovaaie trust, sinking, and investment funds of State five war loans were not classified separately, and are in- 
and local governments and their agencies. cluded with "nonfinancial corporations, etc. *, 
¥ asury investment accounts, which were included in the Includes sales of small amounts of Series A tax notes. 


Tre 

let, 2nd, and 3rd War Loans only, represent those United 

States Government 

ments -, 
nt. 


the facilities of the Treasury 


ncoies and trust fundies whose invest- 
ed through 
Purchases by United States Government agen- 


cies and trust funds which handle their own investments 
are included in the column "nonfinancial corporations, 
etc." and did not amount to as much as $100 million dur- 
ing any loan. 


Figures represent net increase in Treasury bills outetand- 
and were arbitrarily assigned to commercial banks. 
Offered to individuals only. 
Commercial banks are not permitted to purchase these secu- 
Faties for specified periods of years except by 4 euch pur- 
eo as were permitted concurrently with the , 5th, 
and 6th War Loans and the Victory Loan for the limited in- 
veetment of time deposite. 
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Table 5.- Comparison of Sales of Series E Savings Bonds by Denomination in the Eight Loans 


















































































































































PART A. - AMOUNTS OF SALES 

Sales in millions of dollars at iseue price Peroentage distribution 

Loan ounia re Denomination to per Denomination 
“*tions | @0| $25 | $50 | #100 | #200 | #500 |#2,000|] “*EfSas*"| #20 | $25] 950 | 200 | #200 | #500 | 2,000 

Yj 2/ y/ 2 
let War Loan.......... 726 ies 265 99 157 89 116 100.0 |.... | 36.5 |13.6 | 21.6] .... | 12.3] 16.0 
2nd War Loan.......... 1,473 asa 4e6} 171) 34 225} 338]/ 100.0 |.... | 28.9 | 11.6] 21.3].... | 15.3] 22.9 
3ra War Loan.......... 2,472 a 653} 291; 617 388 522 100.0 |.... |26.4]11.8 | 25.0] ....]15.7] 21.2 
4th War Loan......... s 3,187 oes 892 388 733 447 726 100.0 |.... | 28.0 ]12,.2 | 23.0] ....|14%.0] 22.8 
5th War Log.......... 3,036 2} 929) 423) 693 403} 587}/ 100.0 | 0,1 | 30.6 | 13.9 | 22.8].... | 13.3] 19.3 
6th War Loan.......00. 2,868 11 817 383 676 407 574 100.0 0.4% | 26.5 113.4 | 23.5] .... | 14.2] 20.0 
7th War Loan.......... 3,976 26} 1,140 536 816} «...| 535 923 100.0 0.7 | 26.7 113.5 | 20.5|.... | 13.4] 23.2 
Victory Loan.......... 2,204 19 550} 2hg 346) 142] 306 590 100.0 | 0.9 }24.9 [11.3 ]15.7] 6.4|14.0] 26.8 

PART B. - NUMBER OF UNITS 

Number of unite in thousands Percentage distribution 

Loan Total all Denomination ‘Total 02 Denomination 
Setions” | #20] #25 | $50 | $100 #209 | #500 | 82,000 Cetions” | #20 | $25] €50 | ¢200 9500 | $2,000 

y : uv 
let War Loan.......... 19,247 ..+]14,136] 2,630] 2,086 236 155 100.0 |.... |73.%413.7]|20.9]....] 1.2 | 
2nd War Loan.......s.. 32,515 +++]22,710] 4,568] 4,189; ...| 599 450 100.0 |.... |69.8|12%1/12.9/..../ 1.6] 1.4 
3ra War Loan........ -- | 52,577 +++ | 34,848] 7,766) 8,232 -|1,035] 696]) 100.0 |.... |66.3|1%.8/15.6]....] 2.0| 1.3 
4th War Loan.......... 69, 856 «++ | 47,563/10, 355| 9,777) ...|1,193 968 100.0 |.... |66.1 |1%.6|14.0]....| 1.7 1.4 
5th War Loan...... sate 72,113 204) 49,530/11,281| 9,241; .../1,075 782 100.0 0.3 | 66.7 [15.6] 12.8] ....] 1.5 p ee I 
6th War Loan....... ose 66,132 | 1,488) 43,560/10,226) 9,007 . | 1,085 766 100.0 2.2 | 65.9 |15.5]13.6]....] 1.6 1.2 
7th War Loan.......00. 92,128 |3,519/60,777/14,268)10,866| ....|1,427] 1,230 100.0 3.8 | 66.0 | 15.6 }11.8]....] 1.5 1.3 
Viotory Loan.......... 45,662 |2,52%/29,317| 6,651] 4,616) 946] 620 787 100.0 | 5.5 | 64.2 {14.6 |10.1] 2.1] 1.8] 1.7 
1 ination Series E bond uthorized by the 2/ Sale of on ti E bonds began - 
uv 2 Se were foommasy an 2 June 1 "t9 ii, and = and was - Sm 2/ ber 29, 1 19 aime igi 


available only to members of the Armed Foro ces. 


Table 6.- Dates and Goals Relating to the Eight Loans 
























































7 Goals 
(In millions of dollars) 
Dat 
ais deme Bales period interest Nonbank investors 
Loan for marketable Phan Bn —— Total Individuals Oorpore-| camer 
issues 1/ issues ketable Total | for ont oial 
iseues nonbank | Total Series E Other other banks 
inves- | indi~ | savings | securi-| jnveg- 
tors jviduals| bonds ties tors 
lst War Loan.......... 11/30 — 12/23/42 = [12/1— 12/31/42 12/1/42 9,000} 4,000 2/ 2/ 2/ 2/ |5,0003/ 
2nd War Loan.......... |4/12— 5/1/43- 4/1 — 5/8/43 4/15/43 13,000} 8,000} 2,500 ¥y ¥/| 5,500 |5,0003/ 
3ra War Loan.......... |9/9 — 10/2/43 9/1 — 10/16/43 9/15/43 15,000} 15,000} 5,000 | 3,000 2,000 |10,000 |..... 
Mth War Loan........0. [1/18 — 2/15/44 W/1— 2/29/44 2/1/44 14,000} 14,000] 5,500 | 3,000 2,500 | 8,500 |..... 
5th War Loan.......... |6/12— 7/8/44 6/1 — 7/31/% 6/26/44 16,000} 16,000] 6,000 | 3,000 3,000 |10,000 |..... 
6th War Loan.......++- |12/20— 12/16/44 /11/1— 12/31/44 5/| 12/1/44 14,000} 14,000] 5,000 | 2,500 2,500 | 9,000 |..... 
7th War Loan.......... |5/14— 6/30/45 6/ [4/9 — 7/7/%5 7/ 6/1/45 14,000} 14,000] 7,000 | 4,000 3,000 | 7,000 |..... 
Victory Loan.......++. |10/29— 12/8/%5 8/|10/29 — 12/31/%5 9/ Bp 10/} 11,000] 11,000| 4,000 | 2,000 | 2,000] 7,000 |..... 
1/ Formal oj 1 f the drives tended from July 7 to Jul 
¥ ey h tomslecre was not subdivided. &/ Represents sales AF. ron Ro only; for cor- 


The goal for 
This 


banks were allowed to buy rather than a goal. 
was eet for Serids E savings bonds. 


y 


&/ 


No separate 
The final da 
tended from 


for process 


anuary 2 
oniy; for cor- 


amount represents the fixed amount which commercial 


these te Nig a Was ex- 
r3l, 1 to J 
Represents salés period for individuals 


porations and other investors, sales period was June 16 


VY 


June 
me fined ate ter processing these subscriptions was 


xy 


10/ 


a and other seeee eee sales period was Decen- 
thro 5h. 


ber 3 
The final date a ae extended from Decen- 
Ay? Series E savings 


ber 31, i. » Beem Be 


bonds, and r the other non- 
marketable coomttanae. 

Interest commenced on November 15, —? og the g-1/e6 
and 2-1/4% Treasu and on December 3, 1945 f 


asury bonds, 
the 7/8 certificates of iniebtedness. 
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Security Purchases Outside the Victory Loan by Commercial 
Banks and Treasury Investment Accounts 


Commercial Banks 

Concurrently with the Victory Loan, commer- 
cial banks (defined as banks accepting demand de- 
posits) were permitted to subscribe in limited 
amounts for specified issues included in the 
loan. The securities made available were the 
7/8% certificates of indebtedness, the 2-1/4 and 
2-1/2% Treasury bonds, and Series F and G savings 
bonds, with sales confined to the period Decem- 
ber 3 through December &. Total purchases by any 
one bank were limited to 10% of the combined 
amount of time certificates of deposit of indi- 
viduals and nonprofit corporations or associa- 
tions, and of savings deposits, but not more than 
$500,000 in all. In addition, purchases of the 
Series F and G savings bonds were restricted by 
the usual $100,000 annual limit (issue price) for 
both issues combined applicable to all purchasers 
of these bonds. Subscriptions by commercial 
banks concurrently with the Victory Loan were not 
included in the drive nor were they credited 


toward any quota. 


Subscriptions by commercial banks to the is- 
sues available to them under these limits aggre- 


gated $1,396 million. Distribution by issues is 


presented below. 








I Amount 
— purchased 
(In mil- 
dctinre) 
Ollars 
7/8 Certificates of indebtedness 
i Ly ES a a oe eee ey 30 
» Treasury bonds due 12/1 62 4a 
2-1/2% Treasury bonds due 13/4 2/09-88 85 
Series F savings bonds............... 35 
Series G savings bonds............... 55 
DERE Oo aa os cea be heehee en Kee 1,396 








Treasury Investment Accounts 

Subscriptions by Treasury investment ac- 
counts totaled $1,016.2 million during the period 
of the Victory Loan. These were divided between 
$0.5 million for the 7/8 certificates of indebt- 
edness and $1,017.7 million for the 2-1/2% Treas- 
ury bonds offered in the drive. These purchases, 
however, were not included in sales in the Vic- 
tory Loan. Treasury investment accounts consti- 
tute the accounts of those United States Govern- 
ment agencies and trust funds whose investments 
are handled through the facilities of the Treas- 
ury Department. 
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Financial Statistics of Certain Tax-Exempt Organizations for 1043 


On November 17, 1945, the Secretary of the 
Treasury made public information compiled from 
returns of certain classes of organizations ex- 
empt from the Federal income tax under section 
101 of the Internal Revenue Code The informa- 
tion released was embodied in a report prepared 
by the Bureau of Internal Revenue entitled "sup- 
plement to Statistics of Income for1943, Part 2." 
A vrief description of the contents of the Sup- 
plement and of the limitations to which they are 
subject are presented in this article, and sun- 
mary tables of the basic data follow. 1/ 


The Supplement presents tabulations from the 
annual returns (Form 990) of the exempt organiza- 
tions which were required to file returns under 
section 54(f) of the Internal Revenue Code as 
added by section 117 of the Revenue Act of 1943. 


The returns of organizations required to 
file and which are included in the Supplement are 
those which relate to the calendar year 1943 and 
fiscal years beginning in 1943. 2/ section A of 

. the’ Supplement covers returns which were received 
in the Bureau of Internal Revenue, through Decen- 
ber 31, 1944. Section B covers returns which 
were received between December 31, 1944 and Sep- 
tember 1, 1945. The Supplement, therefore, in- 
cludes all of the first-year returns required by 
the Revenue Act of 1943 in those instances in 





1/ A detailed discussion and sumary of the data contained 
in the Supplement can be found in a preliminary report 
entitled “Tax-Exremt Organi sa- 
the 


E 


iti 
at 


% 


ety, a er ae ~ 
Moe aaatiah, “10 aatlg ween the United States or 
ty thereof, or a wholly 


agency or 
cmnel eabentiony. of sath Ganpeunh . 


which the return was received prior to September 
1, 1945. 

A complete tabulation was made of the re- 
ceipts and disbursements of all returns included 
in Section A of the Supplement. Returns in Sec- 
tion B were tabulated only where total gross in- 
come and receipts reported were $50,000 or more. 


For purposes of the Supplement, the tax- 
exempt organizations were classified into two 
vroad groups. The first consists of those types 
of organizations whose primary functions -- that 
is, the functions for which the exemption was 
granted -- are not business activities. This 
group includes such organizations as labor un- 
ions, charitable and educetional associations and 
foundations, business leagues, social clubs and 
similar organizations. The second group consists 
of organizations whose primary functions are 
business activities and includes mutual savings 
banks, building or savings and loan associations, 
credit unions, farmers’ cooperatives and other 
exempt business organizations. 


Table 1 at the end of this article is a sum- 
mary of the number of returns received, the total 
gross income and receipts and the total disburse- 
ments of tax-exempt organizations filing returns, 
distributed by type of organization. The returns 
and data from Sections A and B of the Supplement 
are shown separately. In interpreting the data 
in the table it should be borne in mind that not 
all exempt organizations are required to file re- 
turns on Form 990. Moreover, since it appears 
that an indeterminate number of those organiza- 
tions required to file have not done so, the Sup- 
plement, while aiming at complete coverage of the 
first returns required by the Revenue Act of 1943, 
falls short of this goal. 


Table 2 shows the aggregate amounts of the 
various types of gross income and receipts and 
disbursements on all returns in Section A of the 
Supplement combined with those returns in  Sec- 
tion B which reported gross income and receipts 
of $50,000 or more. The totals are shown ‘sepa- 
rately for those organizations whose primary 
functions are business activities and for those 
organizations whose primary functions are non- 
business activities. In interpreting this table, 
it should be noted that the use of the standard- 
ized Form 990 for a great variety of different 





organizations, such as banking institutions, 
cemetery companies, farm organizations, social 
clubs, labor unions, library associations, chap- 
bers of commerce, etc., made it necessary for 
many types of organizations to adapt the results 
of their own bookkeeping methods to the uniform 
presentation prescribed by the form. Moreover, 
since for many of the organizations covered, the 
filling out of Form 990 represented the first ex- 
perience of this kind, some inaccuracies are to 
be expected. 


It is also important to note that the data 
on receipts and disbursements contained in the 
Supplement are not comparable with the income and 
deductions data contained in corporation income 
tax returns. Therefore, it is not possible to 
determine from these data amounts which would be 
comparable with the net taxable income of taxable 
corporations. 
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The final summary, Table 3, shows. for. both 
parts of the Supplement combined, (1) the number 
of balance sheets from which total assets were 
tabulated and (2) the total assets reported, dis- 
tributed by major types of organizations. The 
data on assets, however, represent information 
obtained from a limited portion of the tax-exempt 
organizations. Tax-exempt organizations were 
required to submit balance sheets only if busi- 
ness or rent receipts were reported. Total 
assets were tabulated by the Bureau of Internal 
Revenue, in Section A, (1) from balance sheets 
attached to returns submitted by organizations 
whose primary functions are non-business activi- 
ties if the organizations reported business re- 


ceipts and, (2) from all balance sheets submitted 
by organizations whose primary functions are 
business activities. In Section B these data 


were tabulated for balance sheets of organiza- 
tione in the above two categories whose gross in- 
come and receipts were $50,000 and over. 
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Organizations Exempt From Tax Under Section 101, Internal.:Revenue. Code 


Table 1.- Number of Returns Filed For 1043, and Total Gross Intome and Receipts 
and Total Disbursements Reported 


(Money figures in thousands of dollars) 
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in Section B of Supplement were no 


‘Returns received through Returne received from 
December 31, 1944 1/ January 1 to September 1, 1945 2/ 
: —— with ae receipts eee 
° iy or more : ” grose 
Type of organization be~ a ew Ley Total die- = mae mca receipes of 
ursements lumber 'o gross ee than 
voturns receipts of income and:| disburse- $50, 000 
returns receipts ments (Number) 3/ 
Organizations whose primary functions are non- 
Benny ccamoetnes 28,636 4/ 389,686 323, 406 90 28,6 23,42 918 
ro REE re PP Ory rey ey re . A - 5 " * 
Agricultural and horticultural organizations * 955 12,718 13,343 26 eth 259 a 290 
Charitable, scientific, educational, and 
similar organizations................ ¢3 ae 8,901 626,427 696,974 4e5 145,891 124, 809 2,606 
Business leagues, chambers of commerce, 4 
boards of trade and similar organizations. 5,695 185,024 161, 466 113 22,604 20,215 1,056 
Local associations of employees, civic 
penn cys A pe eam TO eee r 189,623 167 80 5/ is 17,111 1,684 
° MONOORc oc cc ccisbetonadpstwansenbbae . - ; 4 ? 
Seeded SINR. oes asc ivccebenssdeas ES IM $37 &/ ihh'o 3 isi! hak 168 2 27, 25, iN 2°070 
Employees' beneficiary associations......... si 48,077 38, 383 i 252 99 
Teachers' retirement fund associations...... 1,502 95 - ~ - - 
U. S. employees' beneficiary aesociations... 136 3,752 3,002 - - ~ 21 
Total all organizations whose primary func- , 
tions abe eeatendones activities...... ++. | 60,602 1,803,047 | 1,534,591 907 249,108 215,680 11,944 
oo aS. |_— oo——_— ——_—_—_ ————_—_o_ ene 
Organizations whose primary functions are busi- 
ness activities: . 
Mutual sa s banks: : # 
Sa’ partment...... as Geiss waawe wen 322 4s, 220 410,153 134 61, 319 51, 15 
Life insurance department.............-. 28 877 1 1 553 3 
Building or savings and loan associations: 
Ptate-GaFGOFOd «nj. os ok cc cesesadecieces ? 461 170, 344 141, 901 17 24,711 20, 208 54e 
Federally chartered.................00+- » 301 110, 357 96, 548 3 7,501 6,6 21 
Credit unions: 
State-chartered...........sccccescesecs 088 6, 464 7,734 8 902 Lou ee 
Federally chartered.............-5. ertve o! 5,031 5,022 - - - 11 
Cemetery conpenice SPE REIS Sr SPIES ER ION » 188 19,288 15,616 16 2,930 + 2,138 180 
Local benevolent life insurance 
SOOOOLRSLOND obo’ 5 6s cc cod ct Sse i eRacssviee A ape e273 3,608 1 62 59 29 
Mutual ditch or irrigation companies........ hoz 6,08 5,085 u 350 239 11 
— bp ecg peice sir te <s ‘ cas teaeeee es 571 500 - = ra 
lu nsurance organizations (no e or 
eewtne) Fi ks hoes dav accent Sp gebeswedineeke 1,459 26, 364 23, 40s 13 2,672 2,477 229 
Mutual o zations not elsewhere 
ey Pe errrrry Tyr) TEE TE eer re cy 1,017 54,144 48,411 9 784 646 Sa 
Farmers! cooperative marketing and purchas- 
ing associations. .........cececercccceves ° 4, 397 2,233,908 sseares 626 5/ 786,945 772,809 372 
Crop financing organizations................ 27 1,447 972 - - - 5 
Holding companies for other tax-exempt 4 : 
OVGAALGREAOIG. oo ic cece dsc sveccseveus 15,221 ll, =e e 290 159 He 
National farm loan aseociations............. i, , 909 8,25 - - ne 4g 
Production credit associations.............. Uge 14,092 14,159 1 69 105 il 
Federal intermediate credit banks, Federal 
land banks, banks of cooperatives, produc- 
tion credit corporations, etc............. 18 79,959 77,940 7 10, 866 6,258 1 
Total organizations whose primary functions 
are business activities...........cceeeees 24,045 3,206,572 | 3,089,071 1,230 899,953 866, 292 3,427 
Total all organizations..........cseecseeseceees 84,647 5, 619 | 4,623,662 2,137 1,149,061 | 1,081,972 15,371 
1/ Section A of Supplement to Statistics of Income. 4/ Inoludes ? group returns representing 1,173 organizations. 
2/ Section B of Supplement to Statistics of Income, . YY Includes 1 group return representing 2 organizations. 
3/ Returns with less than $50,000 of grose pacene and receipts b/ Includes 3 group returne representing 116 organizations. 
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Organizations Exempt From Tax Under Section 101, Internal Revenue Code 


Table 2.- Types of Receipts and Disbursements // 


(Money figures in thousands of dollars) 














Total 


Organizations 
whose 


activities 


Organizations 


business 
activities 





Grose income and 


Dues received from members. ........ 2.0... cccscecece 
fines, assesements and similar receipts from meabers ny 
Dues, asecaenents, per capita taxes, etc., from affiliated 


evente, of peg em, ete. received 
Di and interest 


GUNGT CIONS SHUG cere i eeiicecicccdegb dccdssucrdvctdecneute 
Total gross income and receipts. ...........0.. ccc ecnccnceces 


Disbursements: 
Death, ee 


and 
Coapeneation of OLTLOETS. . 2... cee eens 


geaseees whens 


Sener operating 


Grante, gifte 
Dividends and 


Other disbursements and charges 


eee eee eee eee eee eee eee ee ee eS ee ee 


receipts: 


ee ee eee eee ee ee eee eee ee ee eee 


eee eee ee eee ee 





eee eee eee ee eee eee ee eee eee ee eee ee 


and pension benefite to members or their 


eee eee eee ee eee eee eee eee eee ee ee ee ee ee 


Tee eee eee eee eee eee eee 


oommigesions 





eee eee eee ee eee eee eee eee eee eee eee eee eee ee eee 
wee eee eee ee eee eee eee eee eee eee eee ee ee ee ee ee 


Pee ee eee eee Cee ee eee ee ee eee eee ee ee ee 


expenses 
» Contributions, eto. paid.............ceeseees 
other distributions to members 2/............. 


eee eee eee ee eee ee eee eee eee 








nese 





Total Gisbursements. .... 2... 2... cece eee c cee teeeeeeees 
1/ Consists of totale for all returns received through Decen- 
ber 31, and returns received from January 1 to Sep- 


tember Mag reporting gross income and receipts of 









61,509 





£87332 
is 


eee 
83,6 
2,052,155 












se 


a 


Ly [30,272 


panpenngs Gividends or refunds paid or credited. 


Table 3.- Number of Balance Sheets Tabulated and Total Assets Reported 





25,275 


33°506 


5,250 
3+ 138 


nb 3H 


3% 
aes 


2.7 o 
15,075 


2,510,319 


ait! ‘24 


’ 


13; 984 
ea 
206 








Type of organization 


Total 
assets 
reported 








zations whose primary functions are non-business 


activities: 


Charitable, scientific, educational, and similer organizations 
Local associations of employees, civic leagues, social wel- 
fare and similar organizations 


Social clubs. 
All other.... 


Total o 


activities. 


ee © whose primary functions are eee activities: 
Mutual savings banks (savings de 
busting ¢ or savings and loan Pans pe wed (State and Federal) 
termediate credit banks, Federal land 
of g Be production credit corporations, eto owes 


All other.... 


Total o 
activities. 


Total all organizations. .... 2... cere eee r cece nce e een eeeeeeeeneeee 


izations whose primary functions are non-business 


zations whose primary functions are business 





Terre re Pee eee eee eee eee eee ee ee ee eee eee 


Tee eee Cee eee eee eee eee eee eee eee eee 


Terr Ce eee eee eee eee ee eee eee ee ee ee eee ee eee eee) 


» Danks 


Terrrr re Cree eee eee eee eee ee eee ee eee eee ee ee ee 


Terre eee eee eee ee eee eee ee eee eee eee eee eee ee 








3,286 
2, ¥i8 


2 





(In thousands of dollars) 


1,170,841 


1063 
178: , 428 
111,043 





1,579, 374 


ras 
1,946,122 
1,926,274 








17, 364, 819 
18,944,193 








1/ Total assets were tabulated 


e sheets attached to 
ing 


through December 31, 1944 and rt 
returns received cember repo: 
receipts; tabulation was made 


business 





of balance sheets 





attached to returns received from January 1 to Septen- 
bee 1, 1945, where business receipts were reported and 


where gross income and receipts were $50,000 or more. 






whose primary 
functions are 
































February 1946 
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Maturity of Series B United States Savings Bonds 


United States Savings Bonds Series B, origi- 
nally issued in 1936, began to mature on January 
1, 1946. These bonds were sold at 75 percent of 
maturity value with an annual limit of $10,000 on 
purchases (maturity value). As of December 31, 
1945 about 73 percent of the Series B bonds is- 
sued were still outstanding. 


Savings bonds were first issued beginning 
March 1935. All of the issuances in the calendar 
year 1935 were designated Series A and matured 
during the caléndar year 1945. All 1936 issues 
were designated Series B and mature during the 
calendar year 1946. Series © bonds were issued 
in 1937 and 1938 and Series D bonds in 1939, 1940, 
and 1941 (January 1 through April 30). Beginning 
May 1, 1941, Series E, F, and @ bonds were intro- 
duced and their sale has been continued to date 1/. 


Procedure for Payment 

On January 11, 1946, Secretary Vinson called 
attention to the fact that Series B bonds are 
beginning to mature and stated that they will be 
paid at their face value on presentation to any 
qualified paying agent. It was pointed out in 
his announcement that, since the bonds do not 
inorease in value after maturity, individuals who 
wish to continue their investment in similar 
bonds without interruption should present their 
matured bonds in the month of maturity for rein- 
vestment in United States Savings Bonds of Series 
E, F, or G. The new bonds purchased will be sub- 
ject to the regular annual limit on the amount of 
purchases, namely $5,000 maturity value on Series 
E bonds, and $100,000 issue pries on Series F and 
G bonds combined. 


Bonds of Series E, F, and G purchased with 
the proceeds of matured Series B bonds will be 
Gated as of the first day of the month in which 
the proceeds of the matured bonds are presented 
for payment to agents authorized to issue the new 
bonds. Any difference between the redemption 
value of the matured bonds and the purchase price 
of the new bonds will be paid to the registered 
owner in cash. 


Sales of Series B savings. bonds in 1936 were 
not restricted to natural persons, as is the case 
with Series E bonds. There are, therefore, some 
Series B bonds-held by banks; corporations, and 
estates. Since such holders are not eligible to 
purchase Series E bonds, they are invited to 
invest the proceeds of their maturing bonds in 
1/ Yor a brief description of the terns of the various 


savings bonds see Sootanten 6. S: sk 9:4 pew 57 12 
the statistical section of this Bulletia. more de- 
ia Se Geteaer 195 


tailed on was 
issue of the + pages A-k and A-5. 








other issues of United States Government securi- 
ties which they are eligible to purchase. 


Series B United States savings bonds regis- 
tered in the names of individuals as owners or 
co-owners may be presented for payment at any 
bank, trust company, or other financial inetitu- 
tion which is qualified as a paying agent for 
savings bonds; this includes practically all 
banks and trust companies throughout the country. 
Maturing bonds registered otherwise than in the 
name of an individual as owner or co-owner must 
be presented, after the request for payment has 
been duly certified, to a Federal Reserve Bank or 
branch or to the Treasurer of the United States: 
and bonds registered in the name of an individual 
as owner or co-owner may be so presented at the 
owner's option. 


Close relatives having possession of matur- 
ing bonds of Series B belonging to servicemen 
abroad are authorized to redeem such bonds for 
the purpose of purchasing bonds of Series E, Ff, 
and G for the servicemen. Full instructions re- 
garding procedure in any such case will be given 
on application to any Federal Reserve Bank or 
branch. 


Series B bonds outstanding 

Series B bonds were originally issued in the 
amount of $370 million (purchase price). As of 
December 31, 1945 there were $331 million (current 
redemption value) of these bonds outstanding. 
Data on original sales, redemptions, and accrual 
of redemption values are summarized in the fol- 
lowing table: 


Amount outstanding: 
Bales (at Saltheae DOI bic cso ahs 


Accrual of redemption values 2/.... 
TOGA. « 0 '6.0 wine 69:56 4 4a eae 
Less: Redemptions ‘ 
Amount outstanding, 





(In million 
of dollars 


0 


/ 31/45 y.. 


[Yeo wee ese es 





2/ fo date of redemption or to December 31, 1945 if still 
outetanding. : 
3/ At purchase price plus accrual of redemption values. 
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Continuation of the Savings Bond Program 


At the time of the announcement of the Vic- 
tory Loan, Secretary Vinson stated that the sale 
of Series E, F, and G savings bonds would be con- 
tinued through payroll savings deductions and 
through the other accepted channels such as 
banks, schools, etc., at least until such time as 
the inflationary pressures have been removed. 
Inflationary pressures are expected to continue 
as long as the amount of goods on the market re- 
mains below the demands built up by the public 
during the long period of wartime shortages. 
Savings bonds, even though they are easily turned 
into cash, have proven to be a check on immediate 


spending. 


Approval of continuing the sale of bonds has 
been shown by individuals and labor and business 
organizations when they were polled on this ques- 
tion. Among individuals, polls were taken by the 
American Institute of Public Opinion (Gallup), by 
"Fortune Magazine* (Elmo Roper) in New York 
State, and by the Treasury Department and the Di- 


Vision of Program Surveys of the Department of 
Agriculture in the Detroit area. The results of 
these three surveys showed that a large majority 
of those polled thought that continuing the sale 
of savings bonds was a good idea. A survey of 
500 business firms and 70 railroad companies also 
indicated their approval of retaining the payroll 
savings plan. 


In order to encourage further the sale of 
bonds, particularly through payroll savings, the 
Secretary of the Treasury sent a letter to the 
heads of each of the participating businesses 
with 100 employees or more expressing the hope 
that they would continue to make the payroll sav- 
ings plan available to their employees. 


As of Jamary 1, 19%6, the War Finance Divi- 
sion Was succeeded by the United States Savings 
Bonds Division to promote the sale of U. 8. Sav- 
ings Bonds in peacetime. 


Treasury Market Financing 


Refunding in December 

On December 17, 1945, the Secretary of the 
Treasury announced the offering of l-year 7/8 
certificates of indebtedness in exchange for .90% 
Treasury notes due January 1, 1946. Cash sub- 
scriptions were not accepted. 


The maturing issue, which was outstanding in 
the amount of $3,416 million, was, in effect, 
part of the certificate series. It was issued as 
of December 1, 1944 in exchange for an issue of 
7/8% certificates maturing on that date. It was 
made a 13-month Treasury note to prevent overlap- 
ping the certificate issue then being sold in the 
Sixth War Loan with a maturity date of December 


1, 1945. 


An analysis of the Treasury reports on the 
ownership of Government securities indicates that 
on November 30, 1945 about 62% of this issue of 
.90% Treasury notes was owned by the reporting 
commercial banks and Federal Reserve. Banks. 


operations involving bonds, 
beginning with October 1943, are 
Details of weekly Treasury 


The new certificates were dated January 1, 
1946 and will mature January 1, 1947. Interest 
is payable on July 1, 1946 and January 1, 1947. 
The certificates were issued in bearer form only, 
in denominations of $1,000, $5,000, $10,000, 
$100,000 and $1,000,000. The exchange was on a 
par for par basis. Subscription books were open 
December 17-19 except for the receipt of sub- 
scriptions from holders of $100,000 or less of 
the maturing notes, for which they remained open 
through December 22. 


Exchanges amounted to $3,330 million, or 97% 
of the maturing issue, leaving only $86 million 
to be paid off in cash. 


Payment of 3% Conversion Bonds 

On January 1, 1946 there also matured a $16 
million issue of 3% conversion bonds. These had 
originally been issued in 1916. ‘This maturity 
was paid off in cash. 
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Budgetary Receipts and Expenditures 














































































































ade ion ee 196 Complete fiscal years, 194% to 1947 
Actual Estimated 1/ Change 
e : 
Actual | EBetincved 
1g 195 1946 wow | wee 
196 1 | 15 1966 | IMT | oatinated | ostinated 
196 2/ | iT y/ 
(In millions of dollars) 
ee, & 
reveme 
Income and profits tames...............+ - | 15,387 | 15,060 | 14,099 -962 3s, 655 35,173 | 27,221 20,380 -7,952 -6,en1 
Maployment taxes. .............0sceeseeeee 804 850 £19 3 1,739 1,780 | 1,569 1,847 -211 +278 
Miecsllaneous internal reveme 3/........ 2,797 3.3 3.975 +323 5,292 6,949 | 7,320 7,030 +372 -290 
DS. i abv kwcebdetinsvessesnstoseteeus m0 160 197 +37 Sl 355 43 4B +58 +21 
Other receipts B/.........-ceeeeeceeeeeeeee ‘ 1,480 1,258 1, 4es +194 3,292 3,463 | 3.283 3,289 -300 +66 
Goval receipts... ..... 22... eeceeeceeeseceees 20,677 | 20,977 | 20.539 43s “|| 45, 40s 47, 740 | 39, 707 32,939 -8,033 ~6, 766 
as Federal Old-ige 
appropriations to ona 
Survivors Insurance Trust Fund......... 636 663 655 “27 1,260 1,283 | 1,096 2,426 ~185 +328 
Wb WOON 5 ois ov ccuavsedceycovardankus deus 20,002 | 20,524 | 19.903 ai || 1" | 46,457 | 38,609 31,513 -7, 846 =7,096 
ee 
H “ 
War Department ..... 2.66. -ececccceccsees oe 2,219 24,183 19,084 5,099 4g, 242 50,337 | 27.997 7,998 -22, 340 -19,999 
Wowy Department... .. 6... -.0.cceeeceeee - | 12,963 | 25.052 | 9,689 | -5,263 || 26,538 | 30,087 | 24,700 5,000 | -25,347 -9.700 
Miscellaneous war activitios............- 5, 662 4,927 3.707 -1,210 11,259 9, 5 6,103 3,002 -3, 542 -3,101 
SRST TR ES UCL EE A, PONDS EE TT e 41,664 | Wh,152 | 32,660 | -11,472 87,039 90,029 | 48,800 16,000 | -41,229 -32,800 
Veterans’ Administration, on public 
debt, and refunds of taxes and duties: 
Veterans’ Aduinistration §/ 7/.......-.-- 310 586 1,064 +477 130 2,060 | 3,402 4, 338 +1, 342 +936 
Interest on the public debt.............+ 2,200 | 1,593 | 1.975 +482 2,609 3,627 | 4,750 5,000 41,133 +250 
Refunds of taxes and duties g/.........-- 37 677 1,095 +418 262 1,707 | 2,707 1,576 +1, 300 -1,131 
WE a ccd dis 35 do bld iw Suakaass es vadcencas 1,447 2,756 4,134 41,377 3,601 7,384 | 10,859 10,914 +3,475 5 
—=— 
Ma to agriculture 6/........-...-00esseee : 388 196 162 oh 909 762 640 698 aa +58 
Social’ security program §/ 9/.....-...-+-+-- 475 500 499 -1 803 815 931 857 +115 -72 
Public works... 6... ccccecccceecesseceeeesees 246 183 189 +6 433 323 ok hs +371 +251 
bite OF BA ois in5 Fyneekanacndecnssssseyie 590 oho 736 +6 958 1,092 | 1,607 3,082 +515 +1, 47% 
Intermational finance......+-..-s--eeseeeees - - 17% +17% - - | 2,513 1,754 +2, 513 _-7599 
Anticipated supplemental appropriations..... - - - - - ~ | 1,350 875 #1, 350 415 
Total expenditures 5/.....--...-sececreerees 45,011 | ¥e,he6 | 38,574 9,052 95,744 | 100,405 | 67,394 35,125 | -33,012 -32, 269 
Bot Dudgetary deficit §/.....-.--+---.eee0s os |_ #970 |_ 28,232 -| 18,672 Wea |] 99.595. | __53.9%8 | 28.785 3,612 | -25,163 | -25,173 
Source: Daily Treasury Statements, except as noted. Includes transfers to trust accounts, eto. 
Based upon the 1947 Budget. Includes expenditures for public works undertaken by Veterans’ Ad- 
Yor further detaile, see following chapter, Tables 1 and 2. ministration. 
H Includes chiefly alcoholic beverage taxes, tobacco tazes, mamufac— $/ Refunds of taxes" incluie amounts transferred to public debt ac- 
turers' and retailers’ excise taxes, and estate taxes. counts to cover issuance of excess profits tax refund bonds and ex- 
4/ Includes deposits resulting from the renegotiation of war contracts. Clude refunds of taxes under the social security program. Yor dis 
Information on the amount of such deposits is not available on the cussion of excess profits tax refund bonis, see following chapter, 
Dasis of Daily Treasury Statements. On the basis of covering var~ Table 3. 
rants, such deposits were as follows: figoel year 1943, nil- Q/ nclufes railroad retirement and railroad memployment activities 
lion; fiscal year 194%, $2,235 million; and fiscal year 1 $2,041 anA excludes axpemiitures male by Office for * 
million. ‘These figures include so-called voluntary returns Wer Menpower Commission (U. 5. Imployment under authority 
y Rxcludes expenditures for public debt retirements which are charge- of the Social Security Act. 
able to the sinking fund, etc, under medial provisions of lew. 10/ Tiscal years 1946 and 1947 inclute tures based on sod 
Yor further details regarding expenditures see following chapter. legialation (exoluiing international finance) in the amounts of 
Tables 1 ant 2. $250 million ani $1,500 million, remectively. 
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Public Debt and Guaranteed Obligations Outstanding 




































































































































































Bo sag rag Bnd of fiscal years, 194% to 1947 
| Actual Estimated 1/ _ Change 
Change 
Bes. 3h, | Bee. 32. | Dec. v1, | MS, 3 Aetont | Eetinated 
iy | awe | i988 ae so, | sane 30, 30. | Jane, 2. | deme, 20. | 1905 Ye, | 19N6 40 
ae ee ey ore 
(Im millions of dollars) 
Securities issued by the United States 
Interest-bearing debt: o 
“aaneaas pt 161,6%8 | 198,778 57.230 || 14O,4Ol | 182,32 
Pee ee eeeeeeeeeeeeeeeeee eere . + * . J 
Wommmarketeble... 2.22... -sesceseceesees ie 50,57 56,915 | 45, 4h, 855 rae g ry ¥ y 
Total public issues............ covccoes | 25%0005 | 222,565 | 255,693 | 45,128 || 185.256 | 237,555 2 2/ 2/ 2/ 
Gpecial 1sgUEs.....cecccccecceceresecseee | 12,703 16,326 20,000 +3,674 14,287 | 16,812 Zz 2 2z 2 
otal interest-bearing debt..........+..- | 16be508 | 228,091 | 275,008 | 486,802 || 199,543 | 256,357 2/ 2/ 2/ 2/ 
Matured debt and debt bearing no interest.. 1,370 1,739 2,42 +682 1,460 2,326 2 2 2 2/ 
fotal public debt outstanding..... secccccee | 1650877 | 230,630 | 278,125 | +s7,¥e¥ || 201,003 | 258,662 | 275,000 | 271,000| 416,316 | -4,000 
Securities guaranteed by the United States 3/ 
1,194 la 2,15 1,290 ba ‘ 
Bs z|_8| # # ff 
1,470 53 17 1,526 4o9 2/ 2/ 2/ 
bad 15 x 107 * |. g 2/ 2Z/ 2 
1.504 567 nT || 1,683 433 mo}: 6% +71 +125 
——S=- 5 —SSSSS= FSO 
Details not available. 
Excludes guaranteed securities held by the Treasury. 
Means of Financing Cash Requirements 
BE a iow 8 1946 Complete fiscal years, 1944 to 1947 
Actual " ‘Eatinated 2/ 
‘ 194s 19% 1946 
1g | 1945 16] MT 
(In millions of 4ollars) 
Amount required to be financed: 
Not budgetary deficit 2/...-.-+-+.+++++00 24.970 28,112 18,671 49.595 53.988 28,785 3,622 
Net increase in General Pund balance...... 2,788 2,067 1,306 20,662 4,529 - - 
Net expenditures in trust accomts, ete. 3/ 1,42h - - 4,051 - R17 1,075 
Total amount required to be finanoed...... 29,181 30,180 19.976 64, 307 58.477 29,102 - 4, 668 
Means of financing: tS 
Increase in public dedt....----++++-++++ “ 29,181 29,627 19,432 64, 307 57679 16,318 4,000 
Net decrease in General Funi balance...... - ~ > - - 12,784 8, 668 
Bet receipts in trust accounts, etc. 3/... 53 band - 798 - oa 
fotel amount financed..... jaaipewindon Re __29,381 30,180 19,976 64, 7 58.417 29,102 4, 668 
Goarce: Daily Sreasury Statements, except as noted. Comprises trust accounts, checking accounts of Government 
Based upon the 1947 Budget. a J agencies, etc., increment on gold, seigniorage on silver, 
Excludes amounta for public debt retirements which are clarce- and miscellaneous funds and accounts. 














RECEIPTS AND EXPENDITURES 
AND 
APPROPRIATIONS 








_ Budgetary Receipte and Expenditures 
Table 1.~ Summary by Mejor Classifications 


(2m millions of dollars) 























































































































Receipts Expenditures 1/ 
Less net 
‘ Gross —- appropri ee. ; Net pony 
Fiscal year Peaecal. Not Total | General | active | % trast 1¥aMgsOey T rotize- . 
or meath Toten | internal Other | Uéndge and | receipts || “enti ¥/ ities | seeuunter 7 mente 
. . -2/ wooly ~ ettmada a gy v 
' Trust Fond 3/ 
- 4,226 8, 666 ¥ 900 1,820 4, to 
ta} S| ee swe) tr iik | 2) Ss 4 
1 | ise - 58 $. 7 7,313 ig ro } 58 
;: = 2 er | aeema | 6079 10/| 6,302 3m |] 5,203 % 
12, . 869 12,799 32,397 005 26,012 19,596 - 95 
22, z : 2,103 22,282 78.179 a4 72,109 raged 3 
, 1,260 yh, kg 93 Th 6, 87,039 44 ® 
43,902 5 13 1,283 457 || 200, 6,730 90,029 1, 3. . 
4, 9l5 23 bd 2 5,416 8,46 891 7.503 224} 2.999 * 
3,0h2 % % zn 3s 8,202 oa Lee 8 $a a : 
. *: 220 ° 7.460 '° ad 
ais 3 15 e $433 ane 8,246 Ws 2, - 
2,746 4 B] 2,929 7.966 594 cag E+} rt ~ 
2 m3 3. 9,275 822 &, 190 Load 
he 3 96 2 He 9,64 | 1,469 7 35 3.727 4 
2, 1g be 2. ie | Th [3 i um 54 
2s ° To . ° 
| 2/8 | 2) te] eB | eal: 
2,300 |. 52 2, is [2 +124 x bp . 
2. . 22 bd bd 
3a : Z ae i 5. 1.908 uy - 1,327 ~ 
* Coveries totaled million in the fiscal year million 
; iia hee ee Fel hdc nth Fm rr A 
debt retirenent e to year ° 
sf the sinking Wier wales ee ot tear Receipts from reductions in capitel stede and paid-in surplus 
Yor further details, see Table 2. cublabie to be relsonel unlev euening Dar Sey Dear oa par” 
¥ Yor explanation see tebles which follow entitled "Social Security tive items under expenditures. Such redustions totaled $315 ; 
Progran". 
further detail Table 3. Includes site resulting from the renegotiation of war con- 
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Budgetary Receipts and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures 1 
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fp.,and Expenditures - (Continued) 
| of Expenditures for War Activities 
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Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totale by Months, Beginning with 1906 
(in sillicns of 4ollars) : 
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Section I.- Budgetary Receipte and Expenditures 


Table 1.- Social Security Act 
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Social Security Program - (Continued) 
" Gection I.- Budgetary Receipts and Expenditures - (Continued) 
‘able 2.- Railroad Retirement Act 
(12 millions of dollars) 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund // 
(Cumulative from organisation - In millions of dollars) 
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Table 3.- Unemployment Trust Fund 
(Cumlative from organisation - In millions of dollars) - 
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Appropriations and Net Contract Authorizations for the War Activities Program y 
As of December 31, 1945 - (Continued) 
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Cash Income and Outgo of the Treasury, by Major Classifications ¥ 


(Ie millions of dollars) 
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CCN iac wedvndtocddensseackes 188 & 488 1 399 |__ 335 204 1 
Sudtotal.....+» 3,986 | 6,907 | 2 we 5,906 | 2,720 | 3,280 15,192 | 2,562. Te W112 
Trust funis, ete.! ’ SS eS eee - acumen 
bree peer yt ayer seep unseen iy 212 4O 47 27s * 63 42 ish 37 
pomem gy Be ETH OH sveasen inn ane F 216 202 221 210 23 214 2397 26er| 2% |__ 257 
satis ocsnesencereneeseeeereeeese | A ap eae] eel Re | sla | kee | hee =e ae ee 
CaSH OUTGO 
War activities.. eee teeeeeereresrees seteseretee Lm 7.92 6,946 6,246 7.19 8,156 Lae 4 7,324 6,398 5,36 5,124 4, 224 4, 264 
Veterans! etration.......scscecceees shape 78 75 2 5) 95 9 103 110} le 133 142 162 
Public works Seeeeeseestoneres ee tees ereseroes Rn 3 19 20 20 3 3 M3 3 ‘37 19 x 
Ald to agriculture ¥/.......s.sceeesereeeeees oe 2 51 20 55 85 82 i ie by] 20 26 
Social security program X.-4 Stas vhbabteaneen st 54 z 37 50 ko 3 7 61 a Ww 31 37 
Interest on the public debt 6/. ; a | us| 6s7 | ee @| 597 55 | 153 
Other J/.....secevcrccecseseece sia se = 130] __273 111 293 |_| __ 420 |__ 355 161 1 125 
Passages inte civ issavdakcesaiae Renee ob | L2) 2 LL 5,549 8,838 | 1,993t| 1,238 6,509 AOS 4,606 | 5,385. 
racti Finance 
anes pveoded eee Soonu wienee ° be u] 228 ~68 32 113 72 & a) i Me $e T % 
ee eeeetee Peete ee eee eee ee eee eeseeseerene -21 53 -27 -7 saa -73 -10 5 1 é 14 - 
Commodity Credit Corporation........+..- evese 57 21 16 7 151 3 43 137 «! 46 | -401 
Teak. 5 chcddsavsotuccess ob oe 5 7 7 8 7 8B 15 22 55 107 109 112 
or Old-age ani Survivors Insurance Trust < 9 2 pe 9 “ n pe + 2s - s 
ee ares SR ee 2 =-63|_-u6|_-2t| _oo nope | 235 |_-aibe| wa | ote | ae | __é | ae 
Other PPrTrereerererettt tee eee ree eee - = ~ 
Subtotal. ...-ccccersscccese Bee eerenerereseereee ba’ 228 j 21 = ; -88 
Redemption of efjusted service bonis.......+.++++ = = ose, # S| | =e pres. 
eos poe on SER MENS oat Fas | es | Lee | oe Fo. Ee | ce 
° Less ¥ ity, foreet ronds and trails, and reclamation 
classifications, 4/ Consists of Fare Credit 
not Rural Blectri 


ani 
tures, and deficit such as those appearing in the consumption of agricultural commodities, Agricultural Adjustment 






cet expendi 

Daily fressury Statenent and in other tables in the “Preasury Dul- Agency, Para Security Administration, Soil Conservation and Exten- 

letin®. For an explanation of the revisions made in Daily Tressury sion Service, Department of Agriculture departmental expenditures, 

Statement figures to arrive at this cash series, see the "Tressury and Other. 

Bulletin", February 1939. Excludes trensections unter transfers to trust accounts, etc. 
Bxroludes accrusd discount on United States savings bonds, anf in- 





rises Public Buildings Adwinistration, Public Rosis Admini stre- terest on trust funl investments. 
bree Feteral Public J/ Revised to include "Work Projects Administration" ani "Civilian 


Conservation Corps*. 










Total Cash Income and Outgo, by Months 
(2m millions of dollars) 
























































Calendar year Jan. Fed. Mar, Apr. May June July aug. Sept. Oct. Yor, Dec Total 
Cash income 

adibigaouval 5 62 ou . 

+ eee ay tr ras 1 Be | SS] | el | a] SE) Be) kes 

WAR cesses Bieccbelane 1,180 829 1,0 2. 933 1,062 | 2,621 Tye 1,1 2,806 19,29] 

MITT [aa | RES te | we | sexe +g ee less | foe | age Be Gren | is 

Sas kichinvdsdinae 3,800 7,168 | 3,20 | 3.908 | 6.25% | 3,0l2r | 3,713e | 5,597 | 2,905r) 3,087e MOT |} 52,3 

127 3 691 886 806 rd ars 962 | 1,244 |] 10,317 

Pas dea ae ee eee 

ce Se [ie Pe 12 | ae tS Ee ER | | ie] eee 

7,805 | 7, 8, tase | lige s9er | & ess |. Eo | Roar | keg | stess | ar, 

-138 Yor 130 105 146 d 518 306 wué |] 2, 7s 

cB | oe |S |e |S | [ee |e | | | SDS 

B SS jum bm |e | a |$S |S | fe | ER) | Bel ee 

i, ate 1, wes | wiser | ates | igetr | sitar | 1,053 | 5, 1,722r| ‘892 |] 36,530 
































GENERAL FUND OF THE TREASURY 








19 


Assets of the General Fund of the Treasury 


“(In millions of dollars) 





Bullion, coin, 
and currency 


: 





ee emeserereree 


S8 S68 SRS BAY Y SSESE Senza : 


WES BBY F835 BwS § REESE Besss 


i) 
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in the General Fund of the Treasury 


(In millions of dollars) 
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SEER BSESS 
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Analysis of Change in Balance of General Fund of the Treasury 


[is mtiiions of dollars - Het increase or net decrease (-) | 
Trust sccounts, ete. 








Generel | Pubaic deve 
- Seigniorage 
ea silver 


= a 





seein | [elt 


eee eeetetewerere 


bey 
GBR F8GS4 


ee eeeecere SOPHO T ORES H ETE Se 


Sees Mars ff 


FB 
BREUF 


SPEC SH OER ETRE ESEEEH COROT OES 


§ 
g 
é 
: 
a 


1944-December 


bbb 
S2e 


6a 


-1, 71 
~323 


' 
r 


SGWs asf 88. BEa 


-3,727 


1 


-2, 65 
2 
-119 


2m 


-3, 
i, 


Bxcluies amounts for public 
to the sinking fund, etc., 


862 
fr 
om 


-2 i.) 
-7% 395 


Comprises Public Works Administration revolving funi, special de- 
posite (net), and, during the fiscal years 1940 through 1945, 
transactions in commodity food stamps by the Department of Agricul- 
ture, Commencing July 1, 1945, such transactiéne are classified in 
the coluan “Trust accounts”. 
74 Bupenditures for the retirement of national bank notes from incre- 
went on golé for the fiscal years 1936 to 1939 (as shown below) ere 


129 17 
318 


-3, 420 
17 
-226 2 


2,282 


-1,327 12,773 









































This ‘is the net buigetary deficit. 
Gebdt retirement which ere chargeable 
unter special provisions of law. 

e in the gross public debt, except as 


Age and Survivors Insurance Trust Punt, Na- 
tional Service ldfe Insurance Funi, frast Punt, Rail- 
road Retirement Account, Sovernment insurance and retirement funis 
ani other trust accounts. (See footnote 5.) 

for retirement of national bank notes ere reflected in this 


not ef herein, but are reflected under increment on gold as 
follows: 1936, $397 million; 1937, 999 willion; 1938, 91 sillion; 
and 1939, $5 million. ‘The increases in the public debt shown in 

table Means of Financing Cash Requirements" for the above fis- 
eal years will not agree for the reason stated above. 


Charges 
statement directly against increment on gold, in the years during 74 Includes inactive gold in the smount of $1,087 million. 


which the retirements were actually made. (See footnote 6.) 











PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 
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Analysis of Issuance and Retirement of Public Debt 
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Composition of the Interest-Bearing Public Debt 





(In millions ve tations} Percent of interest-bearing public debt 





Pablic issues Public issues 
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Certif tee 
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‘Staten the: Public Debt and Guaranteed Obligations 
yy Ml, the United States Government ; 
¢ ccnp MS + PISCAL TEARS, 1936-1945 
ae (ia millions of dollars) 


ilene 30,| dune 30,| dune 30, | dune 30, 
a 1938 | 2999 | 10 


Qed ond gomrenteed obligations y 





ae 
i 


le 








4 


Interest-bearing debt: - 
Pablic GOODE, cc cvcececccccccercoceseseneseeoesesee 
SCORSESE ESET EOE OO ORES 


Ad 


, 4o 465 41 hes 45,336 47, 67% 


ar 





3 
3 


TOA. cocesescosenseveserscessessecosqvesesessore 
bead 622 
a ae 





; * : 
Matured debt and dedt bearing no interest...seceesee 
Total outstanding. sccccsessosees ; « pat aps 











kh 





Interest-bearing debdt: 
Public issues: 

Treasury dills 

eee eeereseeeocerepeseesocnee 
Certificates of indebtedness... erecceces 
Promeury BOTES,..ccccccccconre eeee 
Treasury DOMAS.. ceccccvsesecce oe 
Postal savings and other bonds....cessrecee 


Total marketable issues..,.csecccsescccssrs 


¥ 








U. 5. savings bonds ; 

ad ° + tom and caviae eophen os 
Adjusted service DONES. cecccaresesscoeveces 
Depositary bonds.....0.ccccssees E 


fotal non-marketable issues, ....sesececseve 











3 
L 








Total public 1SSUOB,.cceccrccceceosercesoucces 


Deposit Corporation,..s.ce 
 Oldnkge Trost 
Ingurance Pund,.ccccccccsecess 

Funds. cecccsvccssdecces 

Ineurance Funl...6.60++ 
Byetem,.ccccccececcccsccssesccs 

‘ Savings Systeniveccseceesee 

road Retirement MOCOURE.. ceccesecesesercos 
Unemployment Trust Fund, ..cccccccsccsccessess 


Total special tr eerrrrerrrrrrir: it ti tre ; 


» 


Ruseus Bs 
¥ 


|S |Eeuwe8S.5 se 
ayy 


F E eles. 


a? eT E 





de 
i 





nn 
5 
~ 
°° 





x 
4 


Total satuvoot Benning Wg cvindiacth oka 





Matored debt on which interest has CORSE ce seccecees 





Devt no i 2 Sa 
Uni paresis ans BtOMPS.. .crccccdeoseccewers 
tax —_— DOMAS, oye ecasececesesve 
notes (less gold Feserve)..cccceeee 
te of national tank end 

Reserve Bank notes ; 
Other debt bearing no 4 bees geoecese 
Total debt pearing BO interest... ceccocccccosecces 


215 
5 


Wil 
































40, Who 


(Continued on following page) 




















Total public debt Gutetanding....sseescesessesseners 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Goverment - (Continued) 


PART A - FISCAL YEARS, 1936~19%5-( Continued) 
(1m millions of dollars) 





at ar Pare 





Guaranteed obligations 





























F ais Blane Ber 
































PART B - MONTHLY DATA 
(Im millions of dollars) 








iE |. 











1g 195 





Dec. 32 | Jam. n/re. 2a Yar. aa. | Mer n jm | Atv 3 ae. 31 tap. Oot. 3i| ter. 3 Des. n 





Public debt and guaranteed obligations 1/ 





=e 26e, mex 





ato | hs ee wal tan 


230, 362 232,168) 232. 968 om ee 16 





1.705 | _1s770} 2.883] 1,949} _ 2,009] _s.0m!Y 2,30] _ 2.00 





So 5.306 26.26 


2.39 2,03 2,436 











17,026] 17,037 
%.021 









































2 Slee E ance 
























February 1946 
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Detailed Statement.of the Public Debt and Guaranteed Obligations —_— 


{Im millions of dollars) 


United States Government - (Continued) 
<<: PgR B - MONTHLY DATA-( Continued) 





| ag 


1945 





Dec. 31 


sen, 3a] Pe. 2s Mer. site. x] May 31 [> 30] zaay sa]ase. 31| Sapt.30| Ont. 31 tov. 30| Deo. 32 





Public debt - (Continued) 





Interest—dearing debt (continued): ‘ 
pre Service Certificate Fund. 2 20 20 20 19 19 15 5 14 13 1 13 
Federal sit Insurance Cosporation.....- 98 172 202 27 232 262 97 132 mq} 152 1 152 
Federal and Survivors Insurance 
Trust senrntlg a sane tokio SB soos | 5,029] 5,026] 5,026) 5,216] 5,216] 5,226) 5.308| 5,308) 5.308] 5,581] 5,581] 5,566 
CdOMrcccccevccccsscsccce eteceeesee ecccdeos de 3 34 35 5 37 % 9 ; to 
Goverment Idfe Insurance Pund...... Sakenpe 5 551 559 569 33 = 
Government Retirement Punds.........sesssee 1, l, 1,79| 1.7 us ie 1,868] 2, 2,1 2. 2 2,163 
National Service Life Insurance Pund....... ips 2,015} 2,128] 2, 2. 3,187| 3.367] 3.526) 3- 3, 3,802 
Postal cag Fg a pe ie aa: : 571 637 71 Tre 461 caf 576 652 Tou 
Canal Zone, Savings System......... 4 4 m. pi. on Rs. es 4 a“ en ot 
Railroad Retirement Account........... gkaoe ’ 
Unemployment Trust Pumf..........++++00+ oes 6.16, 635) 6, hes 6,501} 6,526) 6,809) 6,747) 6,762 me _1,.013} _ 6,923 _ 6,988. 
fotal qpecial iemues............- sbedeouede 16,326) 16, 688 | 17.130| 17,567] 17,923] 18.592] 16,812 | 19, 20,033 20,529 ‘po, T 20,710 
Total interest-bearing dedt......... ee [eesalat ene Ge z.6> 22,026 en3.063 SDT. Tn Tm a 
Prepayments on securities........ eeeneeceeccesese . Perey sd parrerrs peered Mees eee ee DT | eo ss |e rs | ecece, sees 5h) 192 
Matured debt on which interest has consed.....,-- | 286/25) -209)__—-194| 2 75/_ a9) _269/_199/_278|_305]__ae) _ag 
Debt bearing no erest: 
United States savings stemps..... pogo peseee : 182 187 189 189 186 178 Pg 150 » va 139 
refund osetenarevecee 4a 582 670 78 gn 1,028 1. 1,089 1 1,12 1,1 
See | Fe ee 2 eee 2 
ts for 
Bam notes... csnceccesccece 679 6 666 660 ug 632 
Other debt bearing no Amberest...ccccccccvccce % ai 6 i} 6 6 % 6 % BS. Sw | 
Total debt bearing no interest........eceseees 1,553 me 1,6¥4; 1,729] 1,831] 1,974] 2,057 2,065 2,0' 2,086 2082 2.092 





























q 
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e E ot 


-® 








Federal Housing Administrabion.......... 
Some Owners' Ioan Corporation........+.- 


Total marketable issues........- seeeeeos 


Nop-marketable issues: 
Commodity Gredit Corporation 2/......... 


Total interest-bearing Gedt.....0+seeeseees 


Matured dedt on which interest has Censed....++++ 


Sotal guaranteed obligations oubstending...+:+..+ |. 














Eh Bi 


ie 





L bb Khas 











Lese than ; 


Guarenteed securities w the: é a end securities cusranteed 


1,144 




















as to interest only are not inclufed in table. 


obligations. , 


s 
vy 
¥ Demand 
Consists of Reconstruction Finance Corporation notes, Series 1-4. 
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OF THE UNITED STATES GOVERNMENT 
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Office of the Secretary of the Treasury, Division of Research and Statistics 
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(Im gillions of dollars) 


igations Held by the Treasury / 
































ote nod: Federal Federal Home Owners! Tennessee 
ee fiscal Total a Peru Mortal Public Housing lon a Valley 
FOr ee ee Corporation Corporation kuthority Corporation Corporation Authority 
338 5) de ede ded sds Rs et : = - - - 4, - 
U9BB. esos cons tescuseneseaneestens seal - - & 13 “ss . 
ee eee io 25 : Ps ; 7 52 
RON 5. cs cenwesaneaise nadens coupe es 140 - 8 - 2 57 
RIE Sai I EE a ree Woo 263 27 55 * 2.534 57 
183 ws voce} i RUGRSEEE SHRINES S OTEL o> wt a - = = 3-038 Hf 
SESE Se Se ponerse EEP , 1,591 108 383 010 9,020 57 
1GWb—Docember. ...06cececccecceceuee 21, hoe 1,155 258 398 420 ~ 9,206 57 
WW —Jemmaaey. oo occ cccsescccecccese 1, 250 36 ST 
Saude SL ilhns ethan s nu, 12s 398 % 57 
Meroh.....+. ON I Mt Rage 2, 1, im 398 57 
ag ssenecscesensssvenscesons 11, 2 1, 136 398 304 8 a 
vcs <ppabdiencheaiickdenbies n, 1, 122 398 28 8, 57 
PMN Fi edcceiedktiieigtea kes 12, i,’ 106 383 1,010 57 
Mis ss ivuibncdskaestsereste 12,466 1, 326 383 987 123 57 
dngast...... ipciccensss Rab eAars 12,427 1 173 383 363 sme 57 
September... 22s... eseseeesees 12,492 1 130 383 aad 5 ow 
Gebel cataixicnskaeccsanees 12, 1, m2 383 922 57 
Movember. 62... se eecceceescees 12, be 4 38 383 900 33 57 
DeCOMDET so. ce cee sc csceseseces nu, 1,35 76 383 ssh 4 57 








2/ =These securities are not included in preceding statements of 


anteed obligations outstanding. — 


Computed Interest Charge and Computed Interest Rate on the Public Debt. and Guaranteed Obligations 
of the United States Government 


(amounts in millions of dollars) 


















































Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 
Ind of fiscal 7 , Computed oa od oa 
year or sonth ——- en ose Peta 2a omen : manual rate prrgpe cwoe cml Hom geal 
dedt outstanding interest Anterest || debt outst iat t f interest standing erest jof 
charge "Eten ) naa 8 pret “(Percent) - i charge (resoans) | 
e (In millions of dollars) (In millions of dollars) (Im millions of dollars) 

6 Peeeeeerr ye ere eee ee eet . 2.573 32,969 8 2.562 s 4, 125 2.650 
a? {data boe Visi siabweee css Bee 4 2.588 800 9 2.562 wibes 123 2.633 
eS a a hes — a4 +a ‘ pe 2.989 he = — 
1 eee Ree ee ewer eee eee . * . . 
we wbeadsipsesatebines veeed was 1,203 2.524 | 2376 1095 2.583 5, 109 1.978 

oovtnleshskanegh oonseoue 1, 2.4 48 , 387 1,218 2. 6, 11 16 
2 on cad Shade a eedicons ath reat ae 290 72,966 1,644 ni 4 i 1. 
M3 L ccnebantadenct guvadecn 139. 212 ior fad a? 2.979 er: . aoe 
Seen | a eee tee sie | ts 1398 ‘Se | 3S | ie 
19Wh-December.......5.-.0005: 230,362 4 waz 1.916 228,891 4,393 1.919 1,470 eo 1.367 
15S PRC 2 | & 1. 672 , Le 2. 
ete ee [Me | t a ee ee ae 
WE. occ aeaensee ce oe : 4, hes 1.925 232,026 4 b72 1.927 1,119 1. 
BOER vp asiasacciscncs " 4, 1. 3.8 4,496 1.929 i 16 2 
SOR e eee = 1. ° &, 1. 17 1. 
errors Te ieee) So | we) ea 
Pre WARPED ar OE een do 1.942 782 5, 04g 1.9 he 
Mans Osi; cox eevee ss a 3 1.983 [ne 5, ign 3 =] é 1. 
September... .....-.6++5 1.942 259,630 5, 1.953 7 1 
Oetoder....scesscevseee 1.943 + 5, 1; 1. 
Bovenber..... Soectavece a tS +33 a de et ae ze i ae 
December... 6s... es. sons 1.963 215. 5.416 1. 4 1.338 
Source: Daily Treasury Statenents. interest on United States savings bends, Series A-E are 
V Treasury bille are included in | 2 Godt figures at fece to yield 2.908 par eum end Seekes # ia eaneiéered to yield 2 
mount, but for purposes of Sy Soy ok orale pam 2/ Guarenteed securities held ty the Treasury, end securities guaran- 
charge end the computed rate ‘the 4 value is used teed as to interest only, are set insiuded in this table. 
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Statutory Limitation on the Public Debt 
Section 21 of the Second Liberty interest by the United States (except such 
fhe becretary 0 tions as ae be held by 
the wh ray tanteee not 
obligations qumenelel os principal and szooed ane oS one toe = ig red i@ 9300 on out- 
Table 1.- Condition as of December 31, 1045 
(Im millions ef dollars) 





Meaxigas amount of securities which may de outstanding at any one tine, Se ee ee ee 
of the Second liberty Bond Act, as amended... 


amount of securities outstanding subject to such statutory debt limitation: 
U. 3. Government securities issued under the Second Liberty Bond Act, as amended }/.......+..0s0eeeececccrerepeccceceeeercnces 


Guaranteed securities 2/.........-..+++++ Cr eeseseeecocense ededeedeccceccoevecsone Pea hibide WR b ach aa ss csSls ces decesevesbecses 


Total amount of securities outstanding subject to statutory debt limitation 





|Balance issuable wader euch aubhority. ... . 2... scceccccccncncnneseeerenccccceseweeeeses i phinh hin dh646 606 be 60h004005 00 c0a6%s 


V eae i She ae SON SRE Te 2/ Bucludes cuarmtecd securities held by the Treasury. 
2. 








Table 2.- Analysis of U. 8. Government Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, December 31, 1945 


(Im millions of dollars) 








Seeeeeeeeetoreee Seer eereroere 


Special issues to Goverment agencies and trust funds.. 


Total interest-bearing securities............++ eceubabseedesdeaescccccccacsens onebennce 


Matured securities on which interest has ceased....... 


Cee eneeeeeeerere 


stamps 
Recess profite tax refund bonds....... Sdeeveeor Ces evecerceccces 
Ourremcy items, o86. 2/...--.<s-ccesceeseeee ercccdsecoseceeasescecensccce oceceeterceses 


Total obligations bearing no interest.........0ecceees Odense Oneveccoccoess occadonecoes 














BOR). ocsccccccsescccenseces eeeereeeees PO ee UC OC OCCT eee ra) 


are established by Section 21 of the Second Liberty 


uv + a6 enended. 
2/ e of United States notes (less gold reserve); deposits for 
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een ee Interest-Bear ing Public Marketable Securities 
Pave ccped the United States )/ 
““£e-of December 31, 1045 


(ia Billions ef dollars) 
Detailed annual maturities 





a A 





Peerage te ss LAB; Gadisbidb dest 
Description of security g/ fex . Pixed- Classified by year.oft 
(Bate of Lome 1s shows ta poseathoces) ‘to 








eeeeeeteres cone oe 
Ogee mony seeee 
eecccee 
Treas. Se eeceerereese eeenenene 7,7," 5) eee 
Teh Certificate,  2/i/né, 


ee eeeeee ee te ee. = 
}3/G Treas. dont, 3/5 
1/8 Certificate, BAM. 20005. 
1/6 Certificate, ee pers ~ > 


Treas, bond, 
7. Certificate, eeeecce 


0.90% Treas. note, ALB. 0000+0 0005) 
1/88 Certificate, BAM. 0000000068 AAB) 
1/@h Certificate, 9//N6........ 49/5) 
1/86 a ev~ eee 4 
{Ee Se cert ftente me fA Gaps} 


Potal.srcscercccsece Se eereseasererronseereses 








3% Conversion bond, 1/1/47.........(2/2/17) 
He psmge oy Sa AA 
4 ‘i. bond, esha OP) 





















































(Continued on following page) 
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ring Public Marketable Securities 
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(tm mtttons of deters) 
Detailed samual mater 


Gallabis ise 
. Description of security 2/ tox @laseified by year of: 


(Date of iseue is shown in parentheses) 







































































| he of Deceaber 31, 


; naterity Gohadule of iediiteet-Bear ine Public Marketable Securities 3 
- , Isqued bythe United States 


1945 - (Continued) 


(Im ‘millions of dollars) 








pide x! b+ 
dap ton 
pg 


oN PRE 
Cet torn to: sn Sagem 


Description of tots Bf vee. 


Detailed annual saturities 





Gallable issues 
Classified by year of: 











1963—June. ». 
Des..e- 


1964—June. . 
Dec. 


1965—Mar’s os. 
Dees vee 


1966-Mar. +e 


1967—June. 


Sept... 
Dec... 


1966-Dec...+ 


1969—June... 
Dee. +e 





Treas. dond, Sen: 
= freas. bond, eabjerte....: 

Treas. bond, Ro Ae eee 

Treas. bond Ree: 


ahd ae 


Peal gona Mi in he eat 


og dont, St asses 


DORR s cccedcrescovccdceecsecepacecescesosess 


sad kas gran 


BORaR . cvccscvascesceccosovedosveseces eerereee 


to fap 


PEPE SESE OORT EHTEEESE DEFROSTER ESO ESEEES 


St soeace bands 12/aw/ebs..- tase) 


Dota. nccscvcsccccevevecsevcsssesevsesvcesss 


La 


~ 


a1/% freas. bond, - 3/25/66-M..-..(ae//m 


Getic cosavvr-vesennntenesscpnesdenirss sia 


21/28 freas. vend, 12/25/63-68..... (22/1/42) 


BoCAhcceccccccccvcecccvessecccccetscoresevees 


2-1/2 Treas. vend, apnea <t8nhe 
21/26 freas. vend, cn esata: oc ie 


ae ee 
hoe won 


36 Panama Gana) bond, 6//fdevesees2t6//a2) 


Soong Cee Me] 








ale sasssseovscosges sh Haas 
yatehaaety 


taxable 





Mized- 
maturity 
iswues Mires Final 
call maturity 
Saal 2.613 
sere 1,485 toeee 
pe 1,485 2,642 














eeeeeerre 


taxed) 
taxable 


Bereneseer 


| 




















ee 2,118 eevee 
ee 3.298 
copes 2,118 8,582 
Pine Became 919 
oe 2,83 sovee 
avai 2,831 m9 
pa epee 3,764 oseke 
. 5,836 teste 
stun 7,600 acess 
eee 5,197 evece 
ae aceke 1,485 
ee 5,197 1,485 
es 3,481 eeese 
PS Se Meare em 2,118 
antge 7-967 esaee 
eeeee 2. & eeere 
ene 10,617 osnee 
coos 21,300 2,116 
‘aii ee ‘ 2,83 
epee ECY OS cakes 3,762 
pieeee hs Bees w gidae 197 
By oa'e 3,5 
eee. ES Beebe ene 
Sed 5 Bi a) aglewe 2. 
Be RE, OSA Hee 10,627 
erree oe 2,300 








2,118 


7.600 


_ 3hel 


@eeee 


cores 


) eeeee 


, e008 





1,465 












Administra 


¢ marketabi 



















1,580 


ite 








A 3 


3,529 
59 
= 


2, 

3 
12, 
3. 
3 





(Im millions ef dollars) 








rhe 


3e 





5 62 nl, 
ieagise | 5: 





a3 











and Certificates of Indebtedness 


A 


Y/ 

Whigee oe 2? yrla 
eee Tras Gee 
eoeceseces lyr ossene 


Tlescccses 


Regie 
ne ao 


6th War Loan securities: J/ 


5 
5, 


Certificate- 12/1/05.......... 
seouri 


8/. 


9/25/44 |7/e% Certificate - 10 


: 
8 
| 
5 
i 
5 
5 


ficate - 
note - 


Treas. 

Treas. bond- 3/15 
doi 

Treas, note- 9 


(Date of iseus is shown in parentheses) 
Treas 

















2-2 
24 
1-2 
Li 





7 
1 








| es Hi i 
aa i 


ea T/8% Certificate - 


s/es 





10/23/% rere 
Treas. 
snare ea r 


Date 
terme 
were 
announced 
20 fue 
2 fds 
‘24 
9/20/Ms 


1/ 
y 




















ba wend 








February 


1946 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates — 
of Indebtedness and Securities Guaranteed by the United States 






































Date of 
refunding Aacunt of 
exchange Description of called or maturing Amount 
Phen my or scocurity 1/ er called for cash dacant Percent Description of new 
Sa (Date of iseue is shovn in parentheses) ae és 
transaction 
(Im millions of dollars) 
SSS |Ib” Srenss'amne = SSB | Sp £8 eS: oe 
10/25/%3 | 3-1/6 frees. ond - 10/25/43-¥5.......(20/25/33) | 2.02 we | 1368 o {Stee t- ess 
10/15/43 | 7/8 Certificate - 12/1/%5........... 2/ae 2,035 1, 6 1/88 Certificate - 10/2/%s 
aes | Leaves Serta = AMR a *S [3s | o | eae 
rrua ABI ss venecnpocs » © cess OL ame ee eee 
Be et Se ee we} | nm | ein 936 906 freas. acto = 3/2/%5 
a — pe » | ow a 
is RFC ncte - 571 12 Fee] 98 freas. bond - 9, 
3/15/%<| 3% HOLC bond =~ 779 x 78 2-1/2 freas. vond - 70 
ie Sams. ores 1,519 2,283 81 1-1/2 Treas. note - 9/15/48 
Totals for exchange transaction of 3/15/¥4 4,729 610 3,919 33 
4, ~~ RSE eee ee eeeeee . ° 
ei Seen: eee $B | Ste | OR le See: Bs 
se | ie : Screens |b we | Ste 3 | HS seunen- sam 
siasrond| 3 ems. mote > Mages | || | fat eee. mete - tens 
Totals for exchange transaction of 9/15/¥4.. 918 130 788 86 
Ae WE Sees = AR a | kB im | SMe 2 | Boers: A 
12/15/ue | 46 =‘ freas. bond - 12/15/¥4-5h....... (12/15/24) 1,037 126 911 ss 13 Bess. bad = igh 
2-1/2 Treas. dond - Tig/ 
o/s|| Tag Gegttsente — arenes AS | OS | | S| iptlet corsa. anne 
. fotals for exchanges transaction of 2/1/45 5,460 46 5,083 92 
Treas. note - etaeentess’ ( 2,127 1s 2,109 
sanal| i Be: et ieee tc 1b | ue g jas rn eee 
fotals for exchange transaction of 3/1/45. 4, Wl 308 4,147 93 
&/1f5 ficate - %4/1/%5.........+-- &, 66 &, 811 Certificate - %4/1/%6 
ans | We GeeimeeeS SARe cae | 8 3 | usr 3 | WS Stes: shee 
bad eeecevee &, 4, 
sips) Vihe was wen - Cinesi hes seers o/33} 135 fe 3 % } 908 Sere ae TANS 
fotals for exchange treasaction of 6/1/45 5,525 5 910 ag 
8/1/45 | 1/86 Certificate - 8/1/05....+..00+0- (8/1/44) 2,522 ya 2,470 96 1/@h Certificate - 8/1/%6 
site| Ung SreesStsmes = sPigecagss :cciSMarsss | Ss | Se | Pet | | pT metamemne - srans 
fotels for exchange transection of 9/1/%5 “4, 908 572 ¥ 88 
10/1/%5 | 7/@h- Certificate - 10/1/%........... (10/1/%) 3.492 52 3,440 99 W/@h Certificate - 10/1/46 
7 Certificate = 12/1/W........-.. 4, 395 1,463 2,932 67 . 
2A} hy amas ete ta 33 wos 5 | ns ee ee 
Totals for exchange transaction of 12/1/%5.. 5, 467 1,669 3.778 69 
1prfe6 | 908 reas. note - 2/2/M6......--.+- Qeppe)|  3.la6 ss | 3.3390 98 | 1/86 Contiticate - 1/1/47 























Beck Figures: For period December 1942 
"Treasury 


Bulletin" for Novesher page 33. 


Original call and maturity dates are used. 
Mot available to commercial benke. 
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Offerings and Maturities of Treasury Bills 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 
(4mounts in millions of dollars) 

































































Description of new issue peerage 
entering Total tills 
Date of Amount of bids accepted issue (as outstanding 
aes under of Amount of of date (as of date 
a days to bide Sesek Amount on | Amount on shove in | ,, shove in 
maturi tent competiti fixed-pri rst column 
ty ered encunt now ve —_ sea ge first column) 
1Dec, Teccvecee | 19M Mar, — Beccescece 91 1,974.8 1,208.9 1,137.8 67.2 1,206.9 16, 449.8 
aay mrscsey — Wecevceses = 19 “7 Ne | eed B° ons eee 
Seat Mioccoccee com -edgenas 91 i's66.2 1208.5 1152.8 ip. Voice =| ierkersG 
WN Tan. Bo .ccees Beet Boicccscce 91 2,465.0 1,204.9 1,153.5 51.5 1,218.¢ 16, 424.7 
Jan. U.sccceee Apts Wecesecees 91 2,157.4 1, 303.0 1,227.1 15.9 1,312.6 16, 405.2 
Fan. Weseesese Apr. Sesssseoes 9 2,198.2 1,302. 1,229.2 73. 1,313.9 26, 393-9 
Jan, Beccceses Apr. eeeescee 91 2,195.0 1,338.4 1,246. 69.9 1,308.9 16, 3.3 
DRE Biccecese pe Rivecsats 91 2,056.7 1,315.8 1,258.0 57.8 1,311.0 16, 408.1 
Toh, Ba vcevees May = Wa eeeees ° 91 2,027.9 1,310.2 eo 57.5 1,314.3 16, 404.0 
Pod. Weeeesese Mag Weccsceces 91 1,891.8 , 300.1 1,249.8 50.3 1,300.6 16, 403.5 
Ted. Seevces May he eee eee ° 90 1,888.0 1,308.7 1,242.7 66.0 1,313.5 16, 398.7 
Ries Bedeosece May 91 2,065.8 1,324.2 1,255.1 59.0 1,203.7 16, 509.2 
Mar, June a 2,436.4 1,310.2 1,249.6 60. 1,204, 16,614. 
Mar, June a on.s 1 are8 16.6 ee] oor. te yest 
Mar, June 91 2,075.2 1,302.5 1,233.9 6. 1,217.2 16, 808.9 
Mar. June 91 2,022.1 , 1,324,0 1,254.0 60.1 1,202.3 16, 920.7 
Bgts.  Gucsvises Taly Secccsee +e 91 1,she.8 1,317.2 1,271.1 46,0 1,204.9 17,032.68 
Apr. l2..cecees Taly 12...0000- ° 92 2,164.0 1,303.9 1,243.2 60,8 1,303.0 17,033-7 
Apr. pscceese daly Besosedote 91 2,092.1 1,318.2 1,255.0 63.2 1,302.6 17,049.3 
apr. eteeeee July eeeeretee 91 2,109.3 1,310.3 1,254.2 56.0 1,318.4 17,041.2 
tag Soecacese he SS 91 2,048.7 2,314.3 1,264.6 49.5 1,315.8 17, 039.8 
May Weseesees dag. abrreessses 91 2,012.9 1,307. 1,252.9 54.5 1,310.2 17, 037.0 
es Wocessece = ivrtsoes re 3 s.00-3 164 1295-1 ae Noe tnd 
Tet. Plosigcene Bis Pile saccess 91 2,043.2 L3akc 1,263.0 51.4 1,314.2 17, 048.9 
Tune Tescceses Sept. Gr.ccccree 91 2,071.4 1,302.3 1,251.7 50.6 1, 310.2 17,041.12 
pe! roseons se ont Biror svoves = od ves 122-3 3 oe 7.0m 7 
June @.sccccee Sept. 27.02.0000 91 ets 1:317.8 1,253.9 63.9 1/3180 17, 081.3 
July Ost. 92 2,028.5 2.3009 1,253.0 51.9 1,317.2 17,029.21 
zy ot a) eek | cies | bel | Bt] ila | ie 
July Oot. 91 2,046,9 1,522.1 1,252.0 60.3 1°310.3 17028-§ 
BUG. Ro ccceves san deo wenden 3 1,938.6 be was = Les 37 -ahe8 
ra abs Bers Wrvsssccn 3 2,006 15083 aesr-6 zr 1307 i106.3 
a ee Wenn 31 11966. 11309.0 1356.8 52.6 ig 
oo  Greccosce Bose - Qeccocess 91 1,932.4 1,306.2 1,257.6 48.5 1,302.3 17,041.9 
so Wereeneee Ses. Moreenence 32 oo! 2.38.0 136-0 a8 1,309.08 21,0941 
Sept. BTacccccoe ie: Wisntensens 92 2,073.5 i"300.6 1287.6 53.0 1°317.8 17/018.3 
Ohis< Bockctous 2 eae ne rie | 1-86}-3 as 123089 27.08 3 
a ae 91 2 ohe.0 1,309.6 1,256.2 53.6 1,305.5 17,028.5 
Oct. Bu ceccecs 91 2,064.7 1,310.0 1,251.1 59.0 1,312.1 17,026, 
Nov. 91 2,210.5 1,328.2 1,267.0 51.3 1,317.9 17,027.6 
tor, 91 oe 1,316.7 1,261.6, 3-2 1,318.7 17,025. 
Yor. 92 1,940.7 1, 326.7 1,273.8 “9 1,315 17,027. 
Hor. 90 2,178.5 1,302.1 1,242.2 60.0 1,310. 17,019. 
Bev. 91 2,154.7 1, 316.0 1,269.6 46.2 1, 309.0 17,026. 3 
DO che de st 92 2,163.0 1, 303.5 1,254.7 4g.8 1,306.1 17,023.7 
Dee: + a Seco ¥ = a. es anes Ze8 ie iW osks 
Dee, @f.sascnee 92 2,038. i3auch 1,265.0 39.3 1300. 6 17,037. 
Source: Data on new issues come from Public Dedt Service; amount of maturing tenéers for bills in the amount of $100,000 or less from any one 
bidder were accepted in full at e fixed price of 99.905 per huntred. 


Back 


iesue and total bille outstanding are on Daily Treasury Statement 


Anmaal Reports of the Secretary of the Treasury. 
Commencing with the offering of Treasury bille dated May 12, 1943, 


Thies amount wee increased to $209,000 or less commencing vith the 
offering dated November 30, 1944, 
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Offerings and Maturities of Treasury Bills - (Continued) 





























Table 2.- Prices and Rates of Treasury Bill Offerings 





Total bids accepted Competitive bids accepted 


Date of High low 
Average Iquivalent 
seems price aversge Price qui valent Price Tquivalent 
per hunired rate 1/ per 4" per rg 











(Percent) (Percent) # (Percent) 


1944 D ee eereeeseecsececescece . 0. 99.906 0. 36% 99-905 0.376 

nig P sais ip ake a 35.905 03 ap od oa bat 4 ome 
Dec. Ble cccccccccccccccsesecce < oO. ° e le le 

Dec. Bocccccccsescsccscccccecs peg 4 0. 375 99.910 0. 356 99.985 0.376 


195~J Wescecctserereecosessoes 0.373 99-908 0. 36% 992905 0.376 
a ‘ 33.305 1315 992910 0. 356 99-905 0.376 





Jean. 
J : 99.905 0.375 99.925 0.336 99.905 0.376 
i Beecccccececsesecsesseces 99.908 0.375 99.910 0. 356 99.905 0.376 


Wad... Kicatesesescecescéecetes 0.375 99-910 0.356 99.905 0.376 
Feb. Sicvibsiocisbscacchonseune 33 0.375 99.920 0. 356 99.905 oar 


Ted. Weoscseccccsccsevevccscvce ° 0. 99-911 0. He 9. 
‘ 3 3.308 or5e 99.910 0.360 99. 0.376 


Fed. QBavcescoccccccsccscsoces 


eeeeeeccoe 99.905 0.375 99.908 0. 34 99.905 0.376 


Leeccecccces 





o. . Wethda onnes . 0.375 99.915 0.336 99.905 0.376 
> eae 0.375 99.910 0. 356 99.905 0.376 
: eee pg 0.375 99.908 o/ 0. 308 99-905 0.376 


Dicccccescecvccesscsvese 99.905 0. 375 ¢ 99.910 0. 356 99. 0.37! 
Soccccccccccscsecccccece 99.95 0.376 99.908 0.364 99.905 0.376 





aE ee Pyare i 0.375 99.910 0. 356 99.905 0.376 
P spas cms Hap ocd 0.375 99.908 0. 364 99.905 0.376 
eosiearecrrnienesrt 99.905 ass 94 = Fag 04 pag 
eee crarcnerresec ged page 3.910 oe 35S 0.376 


EGRET Tia FREE 


June eovecces 
June Varccccece 
June Zlocvcccece 


June Br cccocccccsecescccesece 99.95 0.375 99.908 0. 30% 99.9085 0.376 

eer ecceeesesseseessesee 0.375 99.907 0.366 99.90 0.376 
pend B cxotinaaeatin  oaRe 333 pag it sages oe 33°308 ogre 
Servsvbasepsennceooreeens 99.95 ° ie y 364 99.905 0.376 





bmg. -_ Pavccceccecerecsccessecs 992905 0.375 99.907 O38 99.905 o.37 
dediceckseccassrannn 0.375 99.908 0. 364 39. 
0B. < Becvccccccecccccvevccces 3. 0.375 99.909 0.396 99. 0.376 
Aug. De cccccsesevccssereseses 99.905 0.375 99.906 0.3 99.905 0.376 


Sept.  6recssccccccccccsoceccce 99.905 0.375 99.909 0. 360 99.95 rp 





Ont: Riiisnonsonec oademetad 99.905 0-313 308 om 99.905 0.376 
. Lhicccccccsccevccsescoses ° ° J 

Ost. i cebcissvecdabnpaniedy 39.305 0.375 99.907 0. 366 39.905 0.376 

ali. « Scskspdeceniavisedseves 99.905 0.375 99.907 0. 368 99.905 0.376 


BO So ARE OO * 0. 99.908 0. 364 99.905 

a eee 3:35 O37 99.908 0, 36% 99.905 0.376 

Sa, Wks tanespaieiaanmans 99-905 0. 375 0. 99. 0.376 
Sov. BBancccccccvcevsecccceses 9. 

99.905 


Bov. Cee e earns rseceseeseeeee 


Dec. © iti cecesdsacnencsbunes 9. 9.375 
. a i 0.375 99. 0, 99. 
en on 330 0.375 99.908 0, 99.905 0.376 


se Mecccceccccccccccssesces 99.905 t 0. 375 99.908 0. 364 : 99.905 0.376 
































t $2,000,000 at 99.925. 
Source: Public Debdt Service. Bxcep $75,008 os bmg 


: meg Annual Reports of the Secretary of the Treasury. Except 
Bank discount dasis. 








Sales and Redemptions of United States Savings Bonds 
Table 1.- Summary of Sales and Redemptions, by Series 
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(Im millions vs dollars) 







































































Sales Maturities and redemptions 
anount 
Net change Sales to Accrual 
Fiscal year os quring investors Sales to of Original | Interest 
or month fiscal year | *i#0el year al other than commercial redemption Total accrued 
or month 1/ or month commercial Danks values price 2/ 2/ 
vanks 
All series 3/ 
316.1 +2541 264.0 y 1.2 11.2 11.1 ° 
799.6 7483.5 ae ¥ y/ 7.2 36-2 B-9 3 
2.3317 +438..0 5 Y, 17.1 6 e 1.1 
1,868.1 *630-5 664.5 y ey 28.0 82.0 80.0 2.0 
2,904.7 +1,036. 1,108.7 y u/ 42.1 114.3 110.8 3.5 
4, 314.0 +1,409.3 1,492.4 1,492.4 sain 65.0 1ks.2 142.8 2:2 
10,188.2 +5, 874.2 5,994.1 5,994.2 laws 1-5 207.4 200.9 5 
2.082 +11, 068.0 ep 11, 788.7 ead 127. s4s.3 3 ey 
606.1 +23, 350.0 15,497. 139. x" 2 2,370. 2,357. < 
Geet | woot | Rese | Rae | Bl | RS | Ee | Re] 
1944-December..........+ 40, 360.8 +2,052.6 2,358 2,.353-5 32.4 32.0 365.3 362.9 2.4 
1 Ommary.... 6... 00s 41,140. +779. 1,074.2 1,073.8 4 46.7 4 . 2. 
a ees Sie? | es | “ae | as 2 3) 2 | Bi) 
BUR. 6 cén se coctese 42.159.5 3 889.1 889.1 20 3.8 ie 8.0 
SR icateciednaite 42.625.6 466.1 6 6 mies 32.0 403.6 4 7-1 
i REFER OP 5% 43, 767.0 41,141.54 1,540.1 1.902 adsie 27.8 . as? 13 
AR SH 5,585.6 +1,818.6 2,178.1 1,850.5 327.6 43.7 403.2 3 9 
itis svednecnatens 46, 908.2 +922.6 5 1,271.9 22.6 56.5 hos. 42067 7 
MMs checcnerbose 46, 714.8 +206.6 et ; 7 eeee 20 531.1 
September.......... 46, 741.2 +2624 | sae ° O77 528.4 rf 4 
October. .........05 46, 786.3 1 62h. ny saee 36.7 616.1 
Movember..........+ 47, 472.8 5 1,183. 1AgBe ence 3.1 533-2 3 
December..........- 223.7 +750.9 1,253.5 1,162.8 90.7 56.7 59.3 
Series 4-D 6/ 
316.1 +2541 264.0 1.2 11.2 11.1 . 
TH9.6 $483.5 = 7-2 22 a 3 
1,237-7 +438.0 5 17.1 6 1.1 
1. 30. 6e4.5 28.0 82.0 80.0 2.0 
2,904.7 1,036. 1,108.7 42.1 114.3 110.8 3-5 
3,690.2 5 628.0 828.0 65.0 147.5 142.2 3 
3,604.2 1 8 8 85.9 132.7 126.2 \e 
3,608.0 +368 el el cece 92.0 88.2 1.8 6. 
3, 624.8 6 s' al boee 96.0 3 Ry Te 
3,585.3 -39.5 . . ocee 103.3 142.8 117. 25. 
3.63.0 +1.7 . eee 8.4 6.7 6.0 7 
3,645.0 +7.0 ee eoee 14.9 8.0 70 1.0 
3,647.3 +223 ° oes 8.3 6.0 5.3 I 
3,629.1 -18.2 cece TT 2529 2.3 5. 
3,613.6 14-5 . ° coe 6.9 22.4 17.5 4.8 
3,597.1 16.5 . ° . 5-7 22.2 1-5 4.8 
3, 585-3 -11.9 ¥e os 8.8 2.6 3 4.3 
3578-9 6.4 . . ese 15.9 22.3 17-4 4.8 
3,57. =7-3 ee oes 8.7 16.0 rf 
3» 9 7 one 7-3 14.1 
3,551.1 13.7 . 6.7 2.5 
Bovember........... 3.5343 ey a : 5.7 22.5 y H 
December. .....+.+++ 3,527.9 J/ -16.4 ° eoee 8.7 25.1 
Series B 3/ &/ 
3,670.8 +3,467.7 3,526. 3,526.3 1.5 60.0 60.0 . 
11,286.6 +7, 615.8 tn.3 8,271.3 33.1 668.6 668.0 6 
a, +9, 83.2 u1-618-7 11,819.7 118.4 2,099.9 2,094.7 5.2 
29,097.1 #7,972.3 11,553. 11,553.48 264.8 3,8%.9 3825.5 20.4 
25, 514.5 +1, 543.8 1,855-3 1,855.3 ores 22.2 333-7 332.1 1.6 
26,0%1. 4 803.8 03.8 és 29.4 305.9 34.2 1.6 
at pe =a 2 2 ‘ u 290-5 288.9 1.6 
2 +332.2 72.1 Tl2.1 5 wo6. 404.1 2.3 
27,109. +349.1 6m.y 6e4.y wove 23.4 352.7 356. 2.2 
19M. Ks 1,194.7 1,194.7 seve 2D. 375-9 bad 2. 
29,097.1 +1, 7 1, oT 1, 1-7 oe 3.8 ¥i.3 349.4 2. 
790.9 +693.8 1,032.8 1,031.8 Fs 374 4 72 2.7r 
Sane Petr as an: oe 27.6 tap-0 ta § <7 
29,869.3 -B-5 ol ° jRi.2 6 42. 0 
29, 844.4 4.8 7 7 ose 27.8 2. 3 ai 
Wovember........++6 3,263.3 +418.S Fae 0 ‘ 28.3 ra Tr 47 
December. ........++ 3,726.7 2/ 4463.5 2 908.2 : 45.1 489.8 7) YBu.5 5.3 











(Contimued on following page) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 1.- Summary of Seles and Redemptions, by Series - (Continued) 
(Im millions of dollars) 











Neburities and redemptions 






























































Sales 
Sales to Accrual 
Fiscal year investors Sales to of Original Interest 
or month other than redemption purchase accrued 
comercial denks velues price 2/ 2/ 
Danks 
Series ¥ 3/ 9/ 
434.9 ° 2 ° 
77-9 ee 2.5 ” 
ohare 111.0 8.8 3 
6 136.5 18.9 ° 
214.1 10.6 1.4 ol. 
418 2 2.4 2 
3.7 eee 1. e 
26.5 13 al 
MeWAR o pv ccscdnceste * 23.1 18 rs | 
May eereeeeere eeaeeve 62.9 osre 1.7 al 
TONG. sec ccccssvseces 74.5 103.5 22 al 
duly 39-4 8.0 a 
a.6 seea 9 7 
17.6 2.3 
“ 7.3 eeee 2.2 
Bovember.......+.++ . 53.8 wave 2.1 
December....++-..+0 . 4T.S 35-4 2.9 
Series G 3/ 9/ 
2,032.1 eeee 
2,759.5 eece woes 
re 247.1 oere 
2,570.8 287.5 oore 
384.2 2.8 abe wate 
228.1 2 eee eeee 
r sbbece sesdte 164.1 se sess cove 
March. sc ccccscccees . 150.5 . cove 
April. ......s Sonate os 130.2 ° oes 
Mae ccc veccccsceses . 282.4 eee . eee 
TONG. ss ccccees eee 378.3 224.1 . foes 
Jaly...... dbescebiue ms 14.5 ‘ sae0 
September... ...00 16.3 sae oat sae 
OctoBer......0.+00- . 106.8 dee Hey? 
Movenber.........+06 264.8 Stee é Saioh 
December.....-.ces06 206.7 55.3 we Se 
Source: Daily Treasury Statements. s/ Series E on sale since May 1, 1941, 49 « 10 bond 
zr Revised. 75% of mturity value, yi held 
* Lees than $50,000. to maturity; purchases are limited 75 issue price in any 
At current redemption Series G, which is stated at per calendar year and may be made 
Estimated, except for 9/ Series F and G have been on sale since May Series F is a 
Yor details concerning investment yields mf redemption valves, see 12 year discount bond sold at yielding 2. 
"Treasury Bulletin" page Ark, per anmm if held to maturity. year current in- 
4/ Comercial bank purchases rior to April 1, 1940, come bom, sold at par, bearing interest 21/2 
and are estimated enmum, redeemble at par on maturity or at stated prices less 
z Not yet available par before maturity. Purchases in any 
Series &-D, sold one calendar year are limited to $100 in 
@iscount donds sold at 75% of maturity per calendar year 1941). Commercial benke purchase 
enmum if held to ty; purchases were 900 issue Series F and G bonds during the calendar 
price im any calendar year and from de made conditions ("Treasury Bulletin® foot- 
only by individuals. to mature in March 1945 note 9); and from June 16 threugh again 
Yor information on the approximate monthly distribution of mturi- permitted to make such purchases, limite 
ties during 1945 for March 1945, page 4-2 tions: (1) purchases of Series through 
The mall snounts have not been redeenei © Jane 30 were not to exceed the ammal limit ant (2) 
main in the amount outstanding. combined e of Series F and @ bonds, bonds 
Y/ There were $128.7 million and 3 savings bonis redeemed due 12/15/50, end 7/8% certificates 6/1/46 may 
through Decesber 31 deen identified by series. not exceed of the combined time certificates of de- 
posit of individuals and associations 





and of savings deposits, or 
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denomination Series E bonds began October 
denomination Series F bonds was authorised 


a of the United States. 
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nominations are estimated on the basis of reports 
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’ Sales and Redemptions of United States Savings Bonds - (Continued) 





Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 
; PaRT A - SERIES E 






































































(in thousanie of dollars at issve prices) 
Miscal year 1guh 1945 
),000 ame 19 1965 Dec. den. | Yer. | Ker. | Apr. May June duly | Ang. | Sept. | Oot. | How. | Des. 
6.47%) 7,821) 5, 4,574] 22,  TO2 
— Alsbema.......+e0s 139,280 +122] 25,32} 13,175 nl cial keel week 2,005 bs 1,297 ssi % 
~oancn oktecdven te Cr 19270 z im Nope sos ae om 3,555] 2, 2,373] 5,827 4 
Bink m | 53,656] 78,054) 225,4as| 100,749] 47,0301 | 37,439] 60,472} 73,966 
saisteretsccc722 | SSotaae| tetar| “athee| scpoet “isn | “hers| “gsoes| “aniser| ateaa| 3 hi ae oR ee 
Seaecceecaics22c, | cebotaee| eaitese|  agtkeo] ably a2,77 | 35,573] 17,606] 20,699] 20,269 
aya; 2,639) 1,658) 4, 1, 1,932) 1, 
opeggyes ho Te ee ‘we ‘fas elas3] aetst7| utiove| aston] ges] & "Gao| asrape] 32% 
rouse | 8) RB] S| HR] SB) Se] Nae) SS) el BR) Be) 
630] a4, 19,265| 19,057] 8,289} 5,580 le 
Seenghtecééacaves - | 2%5,933| 156,822} 25,523] 14,215 seond Gae 1,20 1,089] 3,309] 5,0 
Idaho o0e 1,711} 1,539] 3, 2) 3, . 
fiitasdassiolccacs | Tet3ee| sketeer | anatase] etree sirins| stat] Biase] wkttos| —ho3] 195368] a6a08 ON Shah agit 
. 632 28, 489 1g, i 20, 
Tnffama. ...sccesee 206 wa, 9,28 | 2 Bw tor27 22,438} 8, *% 591] 27,026) 28, 
soe e zee sed ee ine n'63s | “7!283] agtaes| zsceer| ise | 6:63] 56250]. Brisa] 35,630 inate 
be daiven'» ° ; ’ 17,272 13, 443 ¥ 4,092] %,263) 7,338] 9,005 
. pocky.scesseeee | 227,956] 222,288 ]) 27,380] 9,505 [er] St] eRe GS] “Sreob | Bebse] Redisl wtieel feel: siste 
octet mnervenes | Me] | Seat hoe Sion | Sean} “Stons| “Etroe| Sin0s| 2t3p0] steno] trea) Sethe] Seige 
iS .  pieine...-- s 917 18,138 14,553 6,886 uu 6,117 3.58 27S 
>. pis haBise's.'ss cast 152,566] 156,422 hes} 13,012 en TP Pe ie, 37.7% | 18,882 16, : 
=a Mesnastmsetts...-» Bs! ae ae 5 toe SSS | HS] Bz] Teds] | FSB] Setar) BBs] desess] Seraen| three 
~. tee (eee Beorerentc ‘ 19,832] 20,203] 7,405] 7,003) 23,254) 22, 
SRO ney Bee: 3 29,962 BT he, hee 000 11,147 | 12,173 Rage 2» 3 ’ 2766] 2, 1'993| 9/53 R 
66% 3, ° A . , 7 + * ° 
7 pacmettte cL ae we i ie ai 7re | aecese| 5°95] s9cers| epesen] agin - 9,897 —_ ae 
° ; : 1,922 2,uu5] 8, 
0 Montana,....+.+s0 . 55,230 52,204 Ry 3B ens iio es P rs 5,50 W108 sim 13,282) 13,327 
P Echoes Mipasosies - = 4 ped 38 850 21 1,063 2,080 1,510 753) 5a 1,153). 1, 
2h; 3,836) 24533] 1.093] 124320) | 2,528 ey 
2 Few Hampshire, 32,722| 32,636 117] 2,827 1,932 | 196 om ales Ba re wn’ ér6| 2775991 31° 
. Sen Sevettsa-+onds}/ Sms) aes dnl a4 “7a | “ieos| "Stowe “S:50s| "23905 | “atugp] “ay098| arose] “2.276 “esers 
139,383} 162,305) 190,744) 68,497) 51,310 Ms, 05 103, 378/132, 672 
2 Wow York. ..++.s+40 1,290,095 | 14365, 223, 166 Bx B50 | “arhab] “ascoua| ‘a9c357| ascees| 7 5. 5,204) 12, 5 
tos 7.985) 23, 9,3 : 3, , ¢ A . 
; teres Seis: | MGR soe Saal pe Ps pies Bes es Bee 3 vie te 
42,191 66, 76% 85, 746 70, 23; 27% 22.008 ‘9 E 51, 
4 bb os bisctccesss ns, 709,942 || 207,388] 95,767 “ge *tes| istae -611] %,136) 12, ; 
; dishes Goal Ger] aes) eee) ee) rs) Ses) er] 3s) SR) eae) RS Se) eel zt 
eeereeesete . “tea 7,665 35,999 35, 242 5s, 156 
z ennsylvania...... 7, 400 ie] _ +3 4-3 gent ye rw ~ R061 2,703 re} 2,262 ae Gan 
7 lode Telemt-o-sse |  CO0S| een. haat Boe 5ioss | 47593] 6,298] 9,602} #,229) 3,959] 3,085] 3,601] 5,095] 5, 
2 ** . * 
22} 1,629] 2,¥0n] 2,332] 7,361) 5,566 
aa South Dakota...>.. ,81 he,59% |} 10,65] 2,519 1,777 | 2,456] 5,755 tris i= Fe “aml Ao8T 
g Dennonnens score st 98 wel) axagt| az.a7 odious | 2€foH5| sattes| Galecs| Aetego| eeters] aber] ab’ teal sst3v7| gecous 
OZRBS..ccececesese '’ 
y 5,186] 2,439] 2, 2,122) 5,098) 5,812 
4 ee ere 56, 357 54, 374 9,222) 3,180) 2,715) 2,956 re -4 gS 2a 2, ou 4 5 397} 1,603 
} Mingiakacsc cit | aagtse8| aoseaer |) sSesee| arse “12,26 12,902 | 12130] 6:757| 26,080] 255060] 9,573] 6,058) 9,557 te ft 
: q 333} 26,083) 21, 8, +56) 27, 
3 Washington». +-+++ 1.) ey eel as! “atl ‘se | ‘keo| ‘sisal onl snesl eet eae iiss 1.036] 8.0 
West Virginia... ue’ 282 | 19,928] 33.269| 1. 15 24,158] 36,7 24,705) 12,915 ey 8, 620} 20,263) 22,676 
ney BONG 2:768| ere! Sigal aioe] “asour| 1:20 | ttose| ‘a'7y5| ator) ‘at098| ato00] as 166] 2,228] 2,158 
MES a rs el set sk pay 
) Maske... .....s000: 6, 2,275 = = = : mt the ire Wes] 992 
Genet fonass-cess | tras] Babs 3 7z1| ¥,00| 3,519 7,005] ,605| 16m] 5,642) Qo] 5,000! 7,000] 2,570 
Bawatt. soccseecses 56, 310 70, 38 5. a . “R "9 = 890 ugh 700 743; 1,285 
] 2 9 1, a 
Rico....-+6 8,931 885 . Gr 1 3 6 15 27 
7 7 is 
| Virgin Islands... r ; : i 10 3 5 1 ° 5 5 Sa 
Other possessions. - / a 
: Unellocated....... 56,495 21 2 bs ¥ - Ps - 2 % a by . 
Adjustment to - : ; 
: Statements 7.. | 225,856] -59,890]] 022,087 buch,g5s| _-79|422, 289 |425,836| 983,737] -25,662| -133,013 21, het ge ae £8,498 ig 
fRotal.....-++e+ese {12y629, THe [22,553, 362 |} 2,095,300] 803,029 653, 222] 712, 155 | Ge, od j2, 194, 72.2], 467, 673 1,032,778 or, 20620, 038505706], 002 906, 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banke, Classified by States - (Continued) 
PART B - SERIES F AND G COMBINED 
(1a thousants of dollars at issue prices) 





1945 
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June 


z 
E 





2, 67 
eH 
2,282 


r 
OR 


ve pre 


5 t--4 
2355 


. 


1,492 
3.377 
gus 


Se BES bee 


ver w 
*r* 
Z 
= 


4,012 
997 
32, 736 
11,518 
ry pee 
. 338 


5,673 
3 


Per. wer 
G83 §5G Soe Paz 


Tllinoie.....+..- 


& 
® 838 383 E28 BES 


2 BR 
de S38 


a5 
wa 
| 
wuw aro SB ww wie 
ve ee ef 
BRR & 
aB 2 


5 
S 


Ow am 
ee 


we 
be 


ES $48 BFS 288 s 


* 


we 
or 
7 


bs 


North Carolina... 
North Dakota..... 


a nw 


~ 


16 
‘g 
266 
4go 
423 


Pennsylvania..... 
Rhode Islant..... 
South Carolina... 


reB rrP pF 


BIE ges 

vr 5 
38m BR 
re? py 


Gab B88 


rr 
ao 
8 


i 8. 88ee $884 ae 


ye 
Fd 


Se w 
s& 2898 388 


> Gia ESSE SER Bee 
Be 


en 
an 


+26, 361 #211, 59 +196, 255 8,534 43,97 
3,319,747 | 2,913, 35%] 498,153) 269,967 |194,768 | 176,942 


Sources (1) Total sales: Daily Treasury Statements; (2) Sales by States: 
Reports of gross sales. © 

































































Sales and Redemptions of United States Savings Bonds - (Continued) 










































































Table 4.- Maturities and Redeaptions of Serics A-D and E Combined, Classified by States / 
= (2a themsande of dollars at current redemption — in 
mera State — - : 
a , Dee. Jan. Ted. | Mar. apr. 2/ | Mey 2/ | dune 2/ | July 2/| dng. 2/ | Sept. 2/ Gor. 3/] Bor. 2 {Dee 2/ 
sisibite- sokedsademeabins 1° a , 4, 602 u.sse | 5,303] 5,017] 5,¥e3] 8,568 ig 1,995 a t, 
weeerirrrr. Ter) et) iss . 2 . 2 1,605 2 4’ 208 , 
e fire ccm | BAR) SRS] Sam] Bee) ES) ES Ee) BR) ee) BR SB) te 
ts] 
4 California...sccccccvccscece 31,467 3. 4 yi, 610 BD, sas 35,329 34, 672 8 4g, nn vee po sar 50, Go2 : 
ROOD. cdcvesndoubhs pease 611]; 2 — #0 2,783 2,990| 3,327 987 | 4,128 
eee cs Soke a aay oie ob 6,183 6. 258 8,563 ‘s 9, ' 8, 6,463 
2 » 
3 Dolaware...seccscsesicscees 715 Bs a ia 825 Bh 836} 1,078 13 1,2 1,110 
| District of Col is ho ee : 3,815 | 4,300| ass | 4,050] Mem] oe 5, 6,138 
Pletidacsscecrsseseteccessee | SO] Smet Beet] Bm | Sse) | ies] sine] see! 1: a 5% | #,733 
PgEES sckcdinalsocteieien 4,540 es } %333] 6,000} 4,980 | 5,406] 4,807/ 5,289/ 7,698] 7, 34 8,209} 7,012] 7,253 
: Wdahd....+++s seskoubecscsucs ; 72 7% 978| 1, 40% 1, 1, 1, 580 
: TLLANOLS, ..cececscccscvccies re 22, j 22,413 3 2, 16 on,ha1 29, ker x, 200 ko, 65% 36, 07% wise + - 36800 
1 Indiana. ....se+es siiniewons ae us, 13,092 | 12,555] 32,722] 13,327] 18,812 26,390 ‘sal 14, 14,761 
Coe eeereenesere . & * 6, 26 8, , . 
Lomappeesnetincs creel Hs, pia se oe ine | Rthge| bias | Stake] Soar | Plese 5:2 
| 
; Kentucky. .ccccccsccvccvctess ° 4, 784 4, 783 %, Ua6 4, 887 1,207 6, . ep 6, 376 
Seer eneeteseeee . 4, 62 4, 4, &, ho 6, 6, 
: epee |) RB) | S| Se) Sos) SR) Se) BR) Bl a) ee 
Marylant..++e.++s thatdssbeoe 4, 56% sys sis 5,293 | 5,059] 4,958 | 5,205] 6,678] 6,783 ‘3 3 6,626 
sachusetts, seseveccercees 10, x 11, +399 11,9 11,504 | 11,320] 13,518] 2 mw, 
Remameniaecccecects: | whdee Sime | Si] able | ai: | abo] Se] le) AR] | abel ae | ae 
] [MA amesota. cc soccnsecccccocs 5, ro of q ‘ie es 7,808 7,218 7,422 7,357 9,320 Be Bit 9,262 9,279 
* sot china bertadubebl 4, < 2, 2,355 2,218] 2,028 2,259] 3,033 6 52k 
pe a ear es ii 4 i 11, 11,299 | 12,454) 20,774) 11,182] 13,575 3 13° 706 14,016 - 
Montans......s. ceca Rye 30} 1, 1,51 | 1,257 1,24 1,178] 1,297] 2,68) 2,56 1, 1, a 
’ 4, 
Se ee oe 68 0th “| is | Sr] soe] Rel Tee cm og es 
Hew Hampshire..cicsscoseseee Ce ae 601 938 959 geo 927 905 128 1,267} 2,477] 1,266 a 
teeeseernee . . * 12, 13, 13, 26, ‘ 17, _ 18, h BY ’ 
foe Jemercrccscescees | MWg A.B | BR) ag ABE | 22.02 | 2,G0] as.73 | 3.0) AM) arg | amg) ang | anh | 
Hew Yeas és neencadeqcantest ns 28, 690 | 28,942) 36,195 | 3.763 | 36,918) 34,785 3,889 40, 87% ue 68,227 ag 54, 804 
eeereteeereee £ 4, tin ‘ 4 4, 790 4, 967 6,400 7,22. 7,063 
non Mee ts e we | oe.| “eel Mest] aese| tae % rel 15353 
Obs cdcnstineiic ciigiends So 22, 19, 21, 4 26,529 pt 26,357 | 27,952 EB ty 31, 988 2774 31,852 
4 ° &, '. &, 
ror gg Ot igs Be zie $e) Se | Sa) oe) BS he! ee) Te) tel te 
Peansylvania,...... 5 givianks 26,883 | 23,919 | 22, 33, 32,284 | 30,889] 30,023 | 29,997 | 38,800 cs) bt 39,992 | 37,828 
Islant...... suaekahe “a 2, 2, 2,200 2,216] 2,15 2,200} 2,957] 2 2, 2, 836 
Bate felascicciceneeee | Owe] be] BYE] ge | a | “ae| “eet | Eee) ser] gael Bel See | 
South Dakota...... Seah bee ‘ Toe 18 851; 1, 1,002 9 sah 961 as to 1, oa 1m 
e@eeeeeveeee eereeeere 4, i? a . 5,274 Te 
Zemmacecsscncovsocsersvsvens | Sb OME © Gemmet Wize | as'tes | akin Bide | itizlo| Py a mh | 23,573 
Ura.» seseerees paaaibahapad 1,465 “a 8 1,776 a 1.599 1,507} 1, Le 2,299 ts 2,610) 2,483 “2 
Vornontessesecesveeseseseret | OBL GH! gor] vee] cure | Geos] ot! 6en| 9,0 | 9m] 10,08) 9.081 9,s70 
oo Pe eretvoevonsoes ,108 821 7,570 1. 7, 347 6.1% | 11,60 il, 11, 612 10, 063 10, 
eos aman conta 233 iis 2 ian 3389 er 386 3.500 | | 8.999 ‘eto 2m 936 Bi 
Misoratias-ssteestentevee | SE ee | oe | eel et Wl ee) der] Fgu | ase 
Pwnzy Sobtg pond vinvinin’ 122 127 |. 15h 247 1g1 230 353 255 273 259 38}. 268 268 
anal Zone...++ Codetcsvevece - - - - - - bed = ° = bs maf 
Hawaii. scsceseees Stokes 1, 2,120 “8 2,826 2, 809 +378 1,162 | 1,974 162 3 a 5.06 3,164 
‘ 52 237 304 732 
sees |. ee e 3) 3 3) Se 3 
her ONBecceresevce - - = bead ba - - - - i 7 - - - 
Unallocated. sceccisesveocsese 16 - - a ed = = as = bad - o 
vy Daily Preasury 
speed on co rst Bi $9,955 =3,367_| 22,282 | 26,802 | -", 6 | 613,896) -7,008 | 43,779 | -24,020 | ~21,283 | 5,646) 7,235 | -5,573. 
Total... Ceeteeeereoreeeeateoree 2 |e | Se 22 092 2S, 172 | Se ,878 M78 2.8 & eee. cea, 22,82 98,962 ag 
Source: ies Total retentions “Datly in another, Moreover, the ones ae ia this 
) Redemptions by States: Reports from Federal Reserve Banks. current redemption values, whereas 
° adage ASE ci tawue peice.” Data on beeps ty 8 
should noted State figures present: ° i) '° 
erin Fg client ewes, oe opty Diy ame 97 tease Sestnss Seats ctuenShbereack Ga ae aae tees 


bonis which have been purchased in one State may have been reicene! retired, 
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Sales and Redemptions of* Treasury Savings Notes )/ 
Table 1.- Summary of Gales and Redemptions, by Series 


(Par values - in millions of dollars) 


Treasury Batletin 





4mount 
ootetending 
end of 
fiscal year 
or month 
2/ 


Wet change 
é@uring 
fiscal 


yeer 
or month 


Redemptions and exchangee 





Received 
in 
of taxes 


for cash 


rf 











WWA-Decamders..csscscecesessessers 


WW —Tammary. ci ccccncsesceccccssecccsccoseeosces 
VOOrUery ccc cccceccecesseeercceesseesteseees 


Marelicccccccseoccsccscescsceccetersseeoseve 


BGP cccccceccresereeneeaceseseece eeneee o 
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Sales and Redemptions of Treasury Savings Notes / -(Continued) 
Table 1.- Surcnary of Sales and Redemptions, by Series - (Continued) 


(Per values - in millions of dollars) 
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Table 3.- Sales of Series C Notes, Classified by Type of Purchaser 


Table 2.- Sales of Series C Notes, Classified by Denomination ¥ 


shew - [289.0 332-2 1, 
Daily Treasury Statements; (2) Mstribution ty 
sales reported to the Treasury. 
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- Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions y 


(Im thousends of dollars) 





Redemptions 
Bet change i 
during RBxchanged for 
fiscal yeer United States 
or month 





savings 
donde 2/ 





+161, 048 308, 621 147,574 ae 
*y.Gn0a/8/ pp. 26e 6/| 4,7 7k 168 
832 , 


et 425,762 352,632 
-18,920 : 287,332 231,593 


21,163 20,221 16, 618 


21,088 19,924 16, 
2, 16,714 13, 
za 25,555 20,140 
ehh, THs 25, 4s 20,0 
26,1 28,578 23,6 
19, 27,707 22,910 


16,406 38,092 2. 663 


17,686 23,955 
bond pg < 8,922 100.0 


3s OI 13.993 9.349 100.0 
3,01 11, 13,412 9,830 100.0 
6128 - | 5088 11, 387 7-990 7 2100.0 _ 


November 1, 1 r ij Includes minor amounts which were exchanged 
mathe SE Sere tee — ye ate sf tificates. These aggregated $123 thousand for the period August 1, 
Stamps sold prior to October 1, 1942 were known as postal savings 1941 through June ¥, 1942 and $55 thousand for the period July 1, 
stamps and were obligations of the Postal Savings Systen but sub- 1942 through October 31, 1942. 
sequently became debt obligations. + Wet of sales less redemptions. See footnote 1. 
Istimated on the of samples made by the Post Office Depert~ o Does not include amounts transferred from Postel Savings Systen to 


ment. the Treasury to cover outstanding stemps. 
Details not available for May, June, and July 1941. © j 












































Table 2.- Sales, Classified by Denomination 





Sales in thousands of dollars _ Percentage distribution of sales 
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Based upon Post Office Department data. 
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OWNERSHIP OF GOVERNMENT SECURITIES 
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stribution by Classes of Holders of Interest-Bearing Securities Issued 


by United States Government and Guaranteed by United States 


¢ 


(Im millions of dollars) 





Securities issued by United States dovernnent 


Securities guaranteed by United States 1/ 





Distribution ty classes of holders 


Distribution ty classes of holders 
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agencies and 
trust funds and 
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Bxcludes matured securities, and obligations held by the Treasury. 
The total smount of securities held by private investors is 
from the total amount of securities 














ba Treasury Bulletin 


Estimated Ownership of Interest-Bear ing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ ~ in 


Dillions of dollars) 





Held by banks 


Held by non-denk investors 





Commercial |. Federal 
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18.4 2.5 28.7 


WHO Tune... cescess . 18.6 2.5 29.3 
December...... 19.5 2.2 ».9 


IDMl-June..esssecse 21.8 2.2 9 
December. .ecee 23.7 21. ek 


1GN2—Tune..cesesses 26.7 47.8 
December.....- 111, 47.3 4.3 


1945-March. ..sceee0 50.1 68.6 
FUNC. ccccccces 2S 60.0 

T+? 93.8 

71.5 97-3 


December. «esos 


76.2 ’ 109.4 
83.3 ' m4, 127.7 
87.1 122.2 


87.7 122.4 
90.0 - 122.3 
96.5 133.8 


97.7 19.0 134.5 
97.8 19.4 1%.2 
97. 19.7 135.7 


98.2 20.5 136.0 
98.9 21.0 138.0 
105.9 21.8 150.8 


260.3 107.2 22.7 353-3 
261.3 107.2 22.5 154.0 
260.2 107.2 23.3 153.1 


26.0 107.7 oh, u 23.3 152.3 
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11,1 
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Fad * 20.5 
20.1 

58.5 22.7 9.6 
59.7 22.7 9.8 
59.8 22.5 10.0 
59.5 22.5 10.0 


59.3 22.4 10.0 
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Back Figures: Yor monthly data for the peried January 1943 through August 
1944, see "Treasury Bulletin” for June 1945, page 47. 
United States savings dDonis, Series 4-D, B, and F are incluied at 
current redemption values, 
Guaranteed securities helé by the Treasury are excluied. 
Consists of commercial banks, trust companies, and stock savings 
banks in the United States and in territories and insular posses- 
sions. Excludes securities held in trust departments, 


¥/ Ineludes partnerships, personal trust accounte, and unincorporated 


iness. 
5/ Includes dealers ané brokers and investments of foreign balances 
in this country. 
6/ Comprises trust, sinking, and investment funds of State and local 
governments ani their agencies, ani territories and insular posses- 
sions, 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 
(Im millions of dollars) 





Net market purchases or sgles (-) 





May June duly ug. Sept. Tov, Dec. 




















33 2h.% : 12.5 s. 2.0 35.8 
! 44 & ° -3.9 38. 0 & 5 
0. 5.0 d ° 3.3 Tl. -1.2 -2.8 =-3.2 


4 2 - ~ - —4y 3 -1.1 
-2 7 ° bd =.2 baad 60.0 
° 3 2.3 8.4 4,5 - * 


35-2 | -145.8 67.8 15.8 <2.7 - 5.0 4.8 
-10.0 20. -18.5 -19.0 -28.1 -* 5.9 12.0 
“Hh | 356. 17.0 wail -12.5 3 vi be 





























U. 8. Government agencies whose investments are handled through the 
facilities of the Treasury Department. This table aleo includes 
purchases under Section 19 of the Second Liberty Bond Act, as 
amended, and excludes the Exchange Stabilisation Fund. 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, November 30, 1945 


Section I - Securities Issued or Guaranteed by the United States Government 


The tables in section I pt sun- owned by all banks and ingurance companies 
mary data as of November 30, 1945 from the in the United States. 

Treasury Survey of Ownership of Securities 

Issued or Guaranteed by the United States. Section II presents summary data on 
The banks and insurance companies covered the ownership of Federal land bank bonds 
in the survey account for approximately 95 and Federal intermediate credit bank de- 
percent of the amount of such securities bentures. 


Table 1.- Summary: All Interest-Bearing Securities 


(Im millions of dollars) 





Held by investors covered in Treasury Survey 
Banke 1/ Insurance companies 








34 36 3 fire, 
oto lige and oes 
savings insurance dngurence 
banks companies companies 





407 21,375 2,536 
9 200 279 177 








416 2,654 





(total interest-bearing securities issued or 
| guaranteed by the United States 4/ 263,386_ 416 9.787 | 21,654 2.713 









































Securities held in trust departments are excluied. panies which are not covered in the Treasury Survey. See heainote 
Includes trust companies. to this section. ; 
Thies clum includes securities held by those banks and insurance con- 4/ Guaranteed securities held by the Treasury are not included. 


Table 2.- Public Marketable Interest-Bearing Securities 
PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL OLASSES, 
AND BY TAX STATUS 
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78,528 407 9,587 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, November 30, 1945 - (Contirued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS-(Continued) 





Held ty investors covered in Treasury Survey 
Benks 1/ 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, November 30, 1945 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 


(Par values - in millions of dollars) 
Held ty investors 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, November 30, 1945 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 


.- 


(Per values - in millions of dollars) 
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Total public marketable securities 185,191 78,528 


407 











9.587 | 21,375 | 25.839 _ | 2,536 29,576 | 5,679 








Back Figures: The Survey commenced with data for March 31, 1941 and 


Treasury 
has been published regularly in the "Treasury Bulletin" since May 
1941. Revisions of data for September 30, 194% appeared in the 


Tebruary 19% issue, page 53; reclassification of data on banks for 


the period Movember 1943 through February 1944 appeared in the May 
1944 issue, 52-57; revisions of data on insurance companies 
for May 31, 1943 and prior months appeared in the November 1943 
issue, pages 3+ 

Lese than $500,000 or less than .05%. 

Securities held in trust departments are excluied. 

Includes trust companies. 

This colum includes securities held by those banks and insurance 
Comparies which are not covered in the Treasury Survey. ‘See head- 
note io this section. 





3 


g/ 


]/ Actual figures by tax status are unavailable. 


Guaranteed securities held by the freasury are not included. 
Federal securities fall into three broad groups with respect to 
imposition of Federal income taxes on income derived therefrom. 
"Wholly" tax-exempt securities are exempt from both the normal 
and surtax rates. "Partially" tazm-exempt securities are exempt 
from the normal rates except that in the case of partially taz- 
exempt Treasury and savings bonds, interest derived from $5,000 
of principal amount owned by any one holder is aleo exempt from 
the surtax rates. "Taxable" securities are mibject to both nor 
mal and surtax rates. 

Includes an estimated amount of Federal Housing Administration 
debentures. 


















































Held ty investors covered in Preasury Survey 
Held ty investors covered in Treasury Survey 





53 








269 





























: 
, 
é 
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Section II - Interest-Bearing Securities Issued by Federal Agencies 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 


(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
December 31, 1945 


Table I.- Securities Issued or Guaranteed by the United States Government l/ 


PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 


Price data 
(Price decimals are Yield data 
thirty-seconds) 





since first traded 2/ 
(Price decimals are 
thirty-seconds) 
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TAXABLE TREASURY BILLS 
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Change out— 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
December 31, 1945 - (Continued) 


Table I.- Securities Issued or Guaranteed by the United States Government ~— (Continued) 
PART © - TAX-EXEMPT BONDS 





Price data 
(Price decimals are Yield data 
thirty-seconds) 
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thereto quoted on a yield basis. 

Hot quoted on December 31, 1945. 

Quoted on a yield basis. 

For emount of this security issued on Jamary 1, 1946, see table 
of Marketable Issues of Treasury 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 


United States Government and by Federal Agencies 
December 31, 1945 - (Continued) 


Table II.- Securities Issued by Federal Agencies but not Guaranteed by the United States 








Price data : Pri 
(Price decimals os = fiset trated 1 1945 price nap 
thirty-seconds: Price decimal (Price decimals 
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are subject to a dealer's commission. These securi- 
shown until date of issue. 
ed on Decesber 31, e 
Excludes issues completely held by Farm Credit Administration agen- 
cies. 
This security was issued on Jemary 2, 1946, in the amount of 
million. 
Called on Decenber 6, 1945, for redemption on January 1, 1946. 
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YIELDS OF TREASURY SECURITIES DEC. 3l, 1945 


Based on Mean of Closing Bid and Asked Quotations 
46 48 ‘50 2 34 % ‘58 60 62 64 §=—6 66 68 ‘70 


Taxable Issues 


BANK ELIGIBLE 
x Fixed maturity issues 
@ Callable bonds 
BANK RESTRICTED 
A Callable bonds 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
@ Callable bonds 
O Fixed maturity bonds 


0 
° ‘44 46 48 ‘50 : 56 ‘58 ‘ 64 66 66 ‘70 ‘72 


Explanation: The points represent yields to call date a prices ore above por, and to moturity date when prices ore of por or below. The smooth for 
the 


curves 
vorious closses of points ore fitted by eye. issues for which an excha offer has been made or which are due or callable in less than 3 


Office of the Secretary of the Treasury, Division of Research and Statistics 

















igi igh Buh ina dai gd 2u0 iid 
2 4 


a et te 





ts 
— hatin 
a5 #5R SF LOR HEL KER BOS GB nae | | aaae agaR | faygs% 


sad dad aad aaa aad ada au aan y .) eieiciel ciel oi cs 


BARR BA merit i i; AH Lil 


m= a aS Fe 














dace 








ame ane Ane deg NS bq RES RHE In9 TES FEE 997 pase | | aga A 


. 
0 al od 0 0 0 os ou oo 0 Ann Aan ai ol ann ana 








rived = Hi 


3 agi 
ti at i : 


eee 
. 














; i: p i ‘ih it 











fy sad ib iis fi apd dik iad jaa tel 2a iid 
8 2 a 



































Treasury Bulletin 


Svel 


SOUSYDIS PUD YOIDESeY JO UOISIAIG “AuNSDe OY) JO AuDJeIDeg ey) JO GOO 


9190; BuphuodujoII0 G BfOUJOO, BBS ‘PENUIJUOISIG % 
splay Ayop yo abosean Ajyjwow fp; 


v6 


Iv6l 


Ov6i 


6E6I 





TOT rrr yt 


Be ee 


Oe Re oe oe 


ee 


TITTY Tr 


Ov 





ee 











oc 





ve 








z¢ 








oe 





es 

















vs 





v 








33 








¢UsOX8 -XD4 AffONf 1D 


we 
"Sas ghee seaibdines 


os 











vi 





aI 





ol 























petortintin 


sutusbirivs 





pitististis 











pitislinins 








Py 
4N39U3d 


sitisl i. 0109S pejseaus 





Sv6l 


v6I 


Ové6i 


nSOsesg Ajyyuow 


accel 


SONOS 31LV¥OduOD GNV AYNSV3SYL WYSL-SNO7 40 SQ13ZIA 39VYESAV 








INTERNAL REVENUE STATISTICS 








Summary of Internal Revenue Collections y/ 
(Im thousands of dollars) 
Income and profits texee 


Corporation 
income and 
excese 


profite 3/ 














Pe - 
11299,932 36 | Soacsus 
Vig 39.5% 
1,120,582 3 
bya 667, 328 


Nee 295. 538 
LER Be 
15,883, 1,307,932 

3,314,922 3,104 


; ih Hees ny 4 
2 
3,161, &, 572 578 
637.652 916 
wor .25 2, 
2,795, 700 %, 


Oué, 117, 
Same | kin 4 
2.379.553 3.2 


636,182 


96, 706 
a.ina.es a 









































turers’ and | 

reétailers' 
excise 
taxes 


Be 
126, 1% 
891 
7,088 
617, 
852.0 
670,02 
728. 
1,206,816 
119, a2 





5, 718 116, 
He 15.3 
5,435 96.517 


2% 16,1 
» 300 103, 


5,870 120, 
5.479 10k 
5,500 93. 
ip oa ref 
7,3 106,878 


ing provisions of the Vinson Act, and the tax on unjust enrich- 






































ment. 

5/ Represents collections under the Federal Insurance Contributions 
Act commencing September 1939; prior thereto, collections under 
Pitle VIII of the Social Security Act. 

6/ Represents collections under the Federal Unemployment Tax Act 

September 1939; prior thereto, collections under 
Title IX of the Social Security Act. 
Represents collections under the Carriers Taxing Act of 1937. 
Includes tax collections wmder the Sugar Act of 1937 end unter 
the @ividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 















































Billions Billions 
Total 
50 50 
yeor 
40 ; 40 
Comparison first 6 months 
fiscal years 1945 and (946 
30 30 
20 20 
10 10 
o ‘334 38 363738 = 38 «404 ° 
—— DOLLARS 
Individual income Taxes writes Corporation Income 
22 22 ig |_____ond Excess Profits Taxes“ 
20 20 

































































Employment Taxes 

















3s "s ws 








Alcohol and Tobacco Taxes 








Manufacturers’ and Retailers’ 
Excise Taxes 





"33 "35 

















° 

















~ 0 Ey 


Vinchedes »/sc«//oneoue profits taxes. 


Office of the Secretary of the Treasury, Division of Reseorch and Stotistics 








B-165-F 
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Detailed Analysis of Internal Revenue. Collections 2/ 
(Im thousands of dollars) 





Fiscal years First 6 months 








Mecal Mecal 


= 4 i 





4,908, 57% 
Tos 


wa 
< 


we pe & 


me) 
6,920, 643 
eT ok 


5,628,880 
8,053,867 


8% Sse sk 














19.557 


3 
79,650 


15,044,162 
————— 




















malt liquors eerererreerere rer ereee treet . 
Drovers; dealers in malt liquore (epecial taxzes).. 



























































February 1946 “4 
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_ Detailed Analysis of Internal Revenue Collections ¥ — (Continued) 


(lm thousands of dollars) 







































































od Fiscal years First 6 months 
Fiscal Miscal December December 
a altima, 194% 1945 
- ste 1905 st} 
— Miscellaneous inn reveme quae : = 
. ° . , ‘00 8, . 
p= ence POC ei pe cece og SEES qa nos 965 25.00 eb eet 28:77 
) RR eee chen eee eee 309 15,257 163 11,065 . 10,033 
. Tires and a = 7 3 3 
hnEmen 3.207 20,847 1.67% 19.78 Lge 1.67 
| Other automobiles and MMA cs aca dcnacesnitee - Yee 2.558 1,119 3 ‘ ae 
. Parts and accessories for eutomobiles.............. ae wok a. 2 by het 4 
! Electrical Ma AE ah al ae da 5,027 12,060 5,009 8, 902 1,872 
: Semis dae We on ee 5, 366 11,035 5.779 8. 1,2 11225 
Electric signs (repealed as of 11/1/N2)............ a3 4,78 an 2 xd an 
Radi) sets, phonographs, ‘ begereesers i 23 bee & = #1 
SOOEED «ons osveseneneseesenenecrsrsees r= - 
Musical instruments. .........scssecsesecses . 4 
aoe ee | te] Ue) (| ee lg 
4 axe OM MAECHOS. 2. cc cccccsceveseescssesseres % 6 167 Pr 1,2 
Z Business and store machines.............-.sseceees 3, 10,120 3,805 * 135 
po leg ey ee ene areal mee. RE, ie ioe = 
Sees = satainened teaier indianadies bape)... 235 3.85. 3,171 35, 6 6.077 
) "some sami excise (suspended as of “aa ‘ . 1 : ‘ 
De add 2 palate a tan ct a 2 i i : 
Leper usr | — a9.em8 16 6.283 1.085 ‘is 
Seerthnn aoak, pad Raat 2,ii0 4,28 te 5,108 HG 
Toilet preparations - ee excise............ Ws, 790 o.615 STG er 2 7 3 7.766 
Resume io saahde and COPbPLAges......cscccecceecess soft sa 2,038 2,096 3p 393 
sto POVOLVERS.... 22. cccccsceccccccescssece - 
Repealed taxes not listed above............ Rt 8 2 : 
Total cabiocaeteene? pees retailers' excise taxes ae me 353, 4 are 9, fee 106,878 
Mi scellencous taxes: . ; 
: Se ere ee | tah 10,81 0.38 6,95 435 
zs ; es wea 141, 275 208,018 N60 1 17,62: 
wires, etc......... ssonenesesensencsenseteceneens M275 2 ¥ et 1 27. 
P04) ty Slat MOD. .cccscssds+cs 15, ‘ s, 7. " 2 
Ren een, ee, ee. 158.623 234,182 129, 129,109 a, 
| Sencnuaianen P y (effective 12/i/i2)..... 215, has 221, 088 115, 103,928 19 16,122 
: tes of aokar oak (effective 2/1/42)........... 326 =o 1.2 i 7 35 i 
’ Use of teste eatetint ME siavcvitewessuesees 6 1,90 5 oe at 
cLeases of safe-deposit BOxOS.........sceseeeseeses . ; 
‘Madlastenh 40 theaters, concerts, etc 118. m3 309.589 158, 2 4 26.38 Me 
Admissions to cabarets, roof gardens, etc - Fed 5,813 7.308 1083 2167 
Club dues and initiation fees......... eo e : a | n rn 
ee ee. ee 39°30 hose 13.5 7 33 
Adulterated and or renovated butter, us 3 ‘i 
mixed flour 9/ and filled cheese............s00++ h oat 5.583 2,80 othe 7B jo 
} } marilmans and special taxes... T19 58 2 30 au 
nak chee Cannas ait weed... 7.190 6,208 2,823 30123 ws 479 
coe and other vegetable oils processed. 14 og 23 3 5 9 
All other, including repealed taxes not listed : pene ies , 6 A . 
Mideh aidinGRiantes Weide. css ixccedeckerossnes vee | 2,075 MOL | 2,0, hes 796.485 7.816 iia, kes il, 
Total miscellaneous internal reveme..... seteeeeeeeenes 5,353,336 6,959,634 3,683,021 3,966, 57% 5B. 09 511,588 
ma internal revemme collections...........sssssesceseses 40,119,510 43,800, 336 19,577. 325 19,129,804 4,26, G2 3,292,161 
Adjustment to Daily Treasury Statement..............2.0000- 41,565,477 +101, 664 <4, 875 =236,038_ +679,875 | _+656,276 _ 
Total receipts from internal reveme (Daily Treasury . 
Statement Seas pe ter pile = rics dy fmiteatces< Wb), 664,987 | 45,902,002 19,562, Wp 18,893.15] 4, 945.467 3.948.437 
Source: (1) Total receipts internal 3 State- filed. ae 
: ments; (2) Detailed collections ty type of tar: Reports of col- y/ br = pe bernipenedeype laren yy oS wh pty 
r ee alin we Merch 15, 1945, of ,605 thousand for the period Jamary 1, 1945 
1) Sedoue ent payned estinated tex (Form 1040 ES 
Ree eareeaes Sy antes Se eae ee aeetiphe See oa ae - an a 
ich re % taxes. 
2/ Consists only of collections for vhich returns have been filed curren’ meme wi Tre 
pad metre of Internal Reveme. —— = this ene ——e under ee Tederal Doempleye Er 
pes saencnr nae Predctange oPgn ay ny Bnalhn yoy ec gal Se ee ee ee ee ae 
3/ Ourrent collections consist in genernl of taxes paid within twelve tax on, mixed flour repealed as of Hovesber 1, 1942. ‘ 
months 
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Balance Sheet of the Exchange Stabilization Fund 











As of June 30, 1945 and September 30, 1945 i 
Assets 
Cash: 
Treasurer of the United States, gold............. «+ |$1,800,000,000.00 $1 , 800 ,000 ,000.00 
Treasurer of the United States, checking account... 1,226,238.59 1,074,802. 
Federal Reserve Bank of New York, special account.. 163,900,911 .08 wae 
. Disbursing officers’ balances and advance accounts. 75143.13 1 88 
Deh Chek s taskend ied forse bibs i eacedionnancensia $1.,965,134,292.80 $2,038,226, 321.86 
Special accounts of Secretary of the Treasury in ; 
Federal Reserve Bank of New York: ; 
Special account No. 1, gold (Schedule 1).......... 3 80, 618,147.77 19,840,887.16 
Due from foreign banks (foreign cmctange)s 
Swiss PrANOS....... see cceesceeees Fevsiek sigoons sib $ 4,439,237.32 $1,083,134.6 
ee | Oe pay y Tere pew y Lyn VsNaseevuae 17.88 17-88 
Seer et tetineeseesahe siecckupwicabhoiewies ; Be RS 
ME UE oak drcnéoess¥ocecmch ovat cikaestiaaine ed 1, ppb, 516 5,lor. T12.88 
Foreign depositories Keutnctbbghbsecoaianesen 2929-77 42,929.77 
Total due from foreign banks........... pitocse’ eee 19,080,186. 50 6,537, 340.18 
Due from the Government of the Republic of Oubs........ 5,012, 705.27 5,022, 529.65 
Investments in ae States Government securities J 
(Schedule 2).. Sewer eeeeereseene eeerece ereeee erereere 20, 448,723.13 20, 44S, 723.23 
Accrued interest receivable (Schedule 2)...... saatisniels 82,420.95 "79.77.72 
Other accounts (deferred charges).......+sseeese+ wre 18.3. 22.78 
Commodity sales contracts (deferred charges)..........- 2,636.00 : 2,636.00 
Total assets...........+.00+ kgedescseane ocdinbice ieee Fc 5,130. _ $2,090,148, 232.46 _ 
Liabilities and itel 
ac s 3 
Vouchers Ribincséacsitons eeksettbanstaesk sede $ 422.09 $21, 0.39 
allotment account, United 
States savings tonds.......+.+.+0+6 fis cues 1,125.15 & 3,144.67 
Withholding oS) ee ee Cee ersrererececorescee - = Bee 
Miscellaneous......-..- hvvtotclesesckusdietebdkets 5,980 ,011.16 6, 3 
Total accounts payable. .......sccceccccccccnesceses $ 5,961,558.40 , z ke, 746.32 
Reserve for expenses and contingencies (net).........-. 9,459, 790.2% 12,676,261.99 
Capital gccgtmbs...2.0...scscccsercceccccdeccesecesess ‘ 2,000,000 ,000..00 2,000,000,000.00 
Zarnings less administrative expences (Schedules 3 ant 4) 74.936, 782.08 T1.429,224.17 





Total liabilities and capital....+...sssesceeseees Sivan’ $2,090, 378,130. $2,090,148, 252.46 


Back Mgures: Annual balance sheets for the years 1934 through 1940 ‘Treasury for 1940". Quarterly balance sheets commencing December 31, 
may be found in the "Anmal Report of the Secretary of the 1938 may be found in previous issues of the “freasury Bulletin". 





























& 
Schedules for Balance Sheet of the Exchange Stabilization Fund 
Schedule 1 
- Iocation of gold held by and for account of the Exchange Stabilization Fund 1/ 
June 30, 1945 ‘ September 30, 1945 

2 Ounces Dollars Ounces Dlluae 
Federal Reserve Bank of New York..........+..++: pas 247 635.725 $ 6,667,250.01 104, 759.793 $ 3,666,592.75 
U. 8. Assay Office, New York......... teed cabins 2,055, 739.966 71,950,897. 76 462,122. 702 . 16, 174.294. 
Witghis picstisavcekinsss PPR BS Naa Ss 2,303, 375.663 $80, 628,147.77 566 , 882.495 $19,840 ,887.16 


























1/ Beeludes gold held by Treasurer of the United States. 











68 


Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued) 


United States Government securities held ty the Exchange Stebdilisetion Punt 


Treasury Bulletin 





June 30, 1945 


September 30, 1945 





Average 


Face 
value Cost price 


Cost 


Average 
price 


interest 





2-1/6 Tressury donis, 1951-53. .| $10,000, 000 100.0000 
2-3/4 Treasury bonds, 1956-63.. 50, 000 
2-3/6 Treasury bonis, 1960-f%.. hoe, 000 
2-1/2 Treasury bonis, 1965-70..| 10,000,000 


Total United Stetes Government 
BOCUTIELOS. once ccecccenoseeeee 

















$20, 000, 000.00 
4g, 610.63 
399,082.50 

10, 000, 000,00 


200.0000 
99.2613 
99.2743 

100.0000 





$20, 448, 723.13 











$65,778.69 
401,98 
5,231.93 
10, 359.12 


$79,772.72 





Schedule 3 


Barnings of the Exchange Stabilisation Funt 





Source 


January 31, 1934 through 
June 30, 19 


55 


January 31, 1934 through 
Septender 30, 1945 





Profite on British sterling transactions...... 

Profits on French franc transactions...ccssesssssesssesees 

Profits on gold bullion (inclufing profite from haniling charges on gold)...... 
Profite on other gold and exchange transactions......ccceececercccccesesccoces 
Profits on silver transactions...... eoesecvceceses Pewoceeretccsccecoccess eecese 
Profits on sale of silver bullion to Treasury (nationalised). 

Profits on investments.,.....++++ eeeeee eeeeecteres 


Tat t on i 





Miscellaneous profits. 
Taterest earned on foreign dalances...+..sssceceseessrees 


Taterest earned on Chinese yuan 





$ 310,638.09 
351,537.99 

27, S40, 105.45 
38,000,000.00 
105, 371.27 
3,473, 362.29 
1,029, 326.18 
4, 676, 016.53 
Ts, 509.85 
123,888.59 


1,975,317-07 


$78, 120, 113,32 





$ 320,636.09 
351, 537-99 
28, 039,616.86 
40, 000,000.00 
105, 371.27 
3,473, 362.29 
1,019, 326.18 
4,798, 367.30 
Th, 583.05 
123,888.59 
1,975,327.07 


$60, 942,008.69 





Schedule 4 


Administrative expenses of the Exchange Stabilization Funi 





Classi fication 


January 31, 1934 through 
Jane 30, 1945 


Jamary 31, 1934 
September 30 


through 


195 





Pravel...cocccsccececess Soscccccese ececccccoccece ececcccccccceses eeeres 
Subsistence...csccsececesess 


Telephone anf telegrapb.cssesessesseccees ecvecere ew rocccesecovesecoese 
Stationery, ObGe...cececccecrenccseseceeees eseceges 


$2,016, 800..59 


90, 191,56 
83,592.40 
420, 675.6% 
23, 690.79 


$2,241,124,12 
93,005.15 

86, 310.5% . 
428 539-93 
24, 630.27 








6,315 _ 138,184.51 


$3,283, 331.23 


ALL ODDO. ccc cccccvcccseccensers weccees Sececsocccesce esdsoccecccsccosce 


Total administrative expenses.....scsseccccseccenecsserceessecess $3,512, 784.52 
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Gold Assete and Liabilities of the Treasury 
(Im millions of dollars) 






































Idabilities 
Raf of calendar 
year or month G84 anecte Gold certit- ae aan Gold in 
1,257.6 8,959.6 0 1,800.0 
ie7es-0 Sans 7 1,800.0 pt 
mes | Bas | yee | tees | tes 
21,998..5 19,825.% © 56:0 1,800.0 23.2 
22,736.1 20, 564.6 156.0 1,800.0 25. 
22,726.3 ny oe 156.0 1,800.0 - age k 
oe: | iit | is | tee H 
20,064.9 at 156.0 1,800.0 op 
20,618. 18,497.4 156.0 1,800.0 165.4 
soe-0 pag 238.0 1,800.0 261-] 
2,418.7 18,313. 156.0 1;800.0 eco 
Disc sick sddedadndvernoe ton becs oh aaa eine es ic eued 2,373.6 18,259. 156.0 1,800.0 rf 
‘ey Sanddakvebinebieaslees<svaseadedeupeeeavaunrn par Se 18, I ied 1,800.0 4 
POND sa ed pp eREd bast spin Susi banbend his cos eek ek eases 2,213.0 18,106.6 156.0 1,800.0 150.3 
ssid <.0's tie elpconoe es Shee Gemacls Soeeae o waaeeiins ix adie 20,152.% 18,032.5 156.0 1,800.0 163 
yt Se inehi¥svbawen kode tie lagpakvedwekwealeiddeet eee ror § 17-3712 156.0 1,800.0 13-8 
SGN 25. 55 5 can tien dah cts'gnetesavecabe vahmianeseiuee 20,072.6 17, 156.0 1,800.0 3 
CRON 5 oan dR Pe eid vine cheno Vecbes caaap ae deommasinen tad 20,035.9 17,930.8 156.0 1,800.0 149.0 
PRE i Eo Sean ws be 5 6c Soek dua penahaes ghwsrantes 20,029.7 17,921.0 156.0 1,800.0 52.6 
Pacer 0 65 Siig a0 Sak estas be ced apng took iaes foes enna 20, 064.9 17,924.21 156.0 1,600.0 194.8 
Source: Daily Treasury Statements. tificate Fund - Board of Governors, Federal Reserve Systen, 
i relia 1) : bela ty the public and in Federal SS ae et Seotin-dinee tak Geet antes ob eee 
2 certificates 
Fer ican on 10 cnt ences coe on OO te ter Reoludes gold in active portion of Exchange Stabilization Fund 


Monetary Stocks of Gold and Silver 
(Im millions of dollars) 



































Ratio of 
Tad of fiscal oe (41.29" pee silver to gold 
ME so cas Soca cudibakeente hies<adeee bem entate ates Sue ddesksGhs UEGb ss ciccecsscscxee 10, 608.4 2,289.5 17.5 
bi kp'ddiy Bhd cuiewaslagddauen sins vexed Gre OMEN EL APNE IR SEIU Lbin cabs «sop vowecas 12, 318.3 2,542.2 17.2 
MN. 5, iis daunted s Ohn apie Sis Cdn pean naeaias is vlad chant Raae de sok 0 oes v'sde 12,963.0 3,066.% 19.1 
1939 Be cmwin's's Sena d tha ade Mieke ad baa sss AAR aae saab eMMEE ES CAROTID Shs «0 v'007 once 16,120.1 3,605.8 16.3 
FG cas cape nicc ORCA hag Din a Con b whss MANN DTS RAT AAU RTL As 00.409 000 dppb 19,963.21 3,939. 16.5 
DI so cco $0 ends OM aneteeddctehtbneag eee a edadgiinteerccees cones et 22,624.2 4,148.7 5 
ae SRE STE SACP BORNE PIGS ERS AR ERO ea 22,736.7 4, 306.3 53 
scaks gnetn¥S asbebin te Ranh dad <on guccdihcal? ota MIn ISTE LURE EC AS TA 66 905 00 cc cee as an ? a3 4 
aR Geeta Et Bad aRRWRRR ha. n= ae 20, 213.0 3,605.8 ie 
See on ois cao sats saved a vcs cinched AMAR PRNOEDRRR EMAC Adige den co ccctcceecacs 20,618.8 3,870.6 15.8 
TOU TRMINT 0. 0's cine cna nsdssowhe coe ccctasme eve teagtune cytapeodressocescescesccons 20,549.8 3,841.1 15.7 
WOME uid ncd ica ov sais cine. couse Sancseagevek cases ALR ES TR Roy t 20,506.0 3,833.6 8 
oo 0 SED 6860 0:0 6.90600 000605 66 FOEOETEO NECN EOS SOOT LOES COE EOE SS ees cccecoecee 2, -7 3,800.7 He J 
MONE 5s ca otncudor Oe eck skh eames pas R uaa iombGn tah Fagin Cape's Chee sa eee se 20, 373.6 3.777-7 15.6 
pl Nike pas Chee SSE b a eo-0 eh PA og RUD NS ov REET MCA Ke OR PERACEBURS OF 0.00 ccc ee seb 20,270.2 3,704.3 3.8 
ERS ESE CTD NBs a Oe ON Ne IY BISIS LESUERS 7 SAE ERE, Se 2,213.0 3,665.8 * 
WS ainda C4 ain 05s thineds ¢ace so DADRA UA CES REDO RIEREO Rake eess Usb ccuccesicde 20,152.% 42.2. ; 
Fe RIDES SEI A MS UD eRe Le pe ee RE AES ES RSs pe aOeT.8 i652 83 
Pa ao osu, co i cac binds ce regie cabObadeh teh UMee TAMER ban does Jeb eeesees 20,072.8 62.9 
NINE Bots oii cca bay bergen ab coda cniecaens Gis See eR OWES beh ds wc o0ce seacall 20,035.9 3,565.3 15.1 
NES ERS TRIES SOSA DUS SBE | GANGS OSES SARS EE a 20,029.7 3,552.2 29-2 
DOOCOMBEE Princ cccccccccceccccecceccccceeenseceveseeseseeseeeceseressssesseseces 20,064.9 3.520.8 9 
Source: Daily Treasury Statement and Circulation Statements of United States 
Money. 
p Preliniasy. 
Increment Resulting from the Reduction in the Weight of the Gold Dollar, December 31, 1945 
Allocations of Charges against Unexpended balance of 
increnent increment allocated increment 
yf 
Exchange Stabilisation Pund............+..+ i biaib Gb Ohin Ouleaep celiac slocccesceces $2,000,000, 000.00 $2,000,000,000.00 = 
Payments to Federal Reserve Banks for industrial loans Tee 8S an 139, 299,556.99 27,546, 310.97 $211,753,246.02 
Philippine CUrTeMay FOSOTVE.........0.ercrreceescesessscereasesesserenscccces 23,862, 750.78 a 23,862, 750.78 
Melting losses on gold COIN... .....6scecesscctsesceeesenesecstenesererrceces 2,175,121:93 1, 851,793.89 323,328 :08 
Retirement of National Bank notes...........0+++0+- Peep enedengmagecccscces. 5, 387, 965.45 5, 387,965.45 - 
Wn ioe tk p50 8 obs bon <' das cbapdhracoeees PERLE EEE I 6,118, 527.43 - 8,128,527 .43 
Dei Aa sk. 5 ideses cocci ccenvwakebichenbantitie hlbnobe adic dei scesses $2,818, 843,912.56 $2, 67%, 786,070.33. |. $144,057, s2.27 
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Components of Silver Monetary Stock 
(Im millions of dollars) 
Silver held in Treasury" : 


os tee Im General Fund 











: Bullion for Sil 
Silver bullion | Silver dollars seccinage 3/ ash. owe a 
938.8 E ~* . 83.4 
sare = ¥ . val 
298.2 4g. 





71.6 


TT2.4 
TT3-3 
719-9 


gy 304. | oe 
65 wee 
614.6 


oe : 4 


3 {| BB 
356.8 : 846.0 






































the bullion is held for recoinage of subsidiary silver 
or for recoinage of standard silver dollars. 


Valued at $1.29 per ounce. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices V/ 


(Im millions of ounces or dollars) 





Silwer acquired by mints and assay offices 





Newly mined domestic Nationalised 
silver 2/ silver 3/ Foreign siiver \/ 





y 
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Ounces Dollars Ounces Dollars Dollars 





4 2 : 150.3 
* ‘i , 108.7 
« Be ; 136 9 


. 
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= 
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ywF8 ss8e 
eC2Oor wk £ow 
ovo 


SA BSSBSS 
ewon FOr a 


CHoGn Uaane 


et 
[oll gull alll ond 


steer 
OK WO & 


v3 8232 


vi 

J ar 
ne -~m 
ee 


oe] 
* * 
no 


2.9 
3-2 
1.7 


2.1 
2.3 
2.3 


2.8 . seee - 
2.7 ee tine : - 3 


71.11+ cents per fine ounce from that date until April 23, ea at 
T1.51+ cents from April 23, 1935 to December 31, 1937; at 64. 
per fine ounce from December 31, 1937 to July 1, 1939; and at 
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Seigniorage on Silver 


(Cumulative from January 1, 1935 - In millions of dollars) 





Sources of seigniorage on silver bullion revalued 1/ 





Silver Pur- | Nationalised 
ned | Newly-mined: chase 

silver (Proc. | efilwer (Act: = Pasig 
Bes. 21, 1933)| duly 6, 1939) | ang. 9, 1954) 


eece 3.5 
eeee joe. 3.7 
pean 34.7 
“ea 530.7 a 
25.7 : 34.7 





eS 


we] St |e: z| $ bit 


i| & +] S| BR] Re 
6.7 : 5 3h, 938.2 333.2 
Source: Daily Tressury Statements. silver certificates. 4 
L/ These items represent the difference between the cost value ani The figures in this column ere not cumilative; eas the emount of 
the monetary value of silver bullion revelued ani held to secure Dullion held changes, the potential seigniorage thereon chenges. 











Octoders co ccotsscescccscccesece 6 48.7 
Bovember.cccosccccccsccceseccee was he. 
ber 429.5 
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CAPITAL MOVEMENTS BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 








7h Treasury Bulletin 


Capital Movements Between the United States and Foreign Countries 
Section I - Summary 


Table 1.- Summary of Net Capital Movement 1035 - 1945 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Analysis of net capital sovenent int 





: 





4 


3 
ig 


re 


SEBS 
SERS 


age 
Z45s8 saves 


53. 
ahs 


Eanes 


wee 
7 


f 
F 





925.77 
6, 344,022 


72.7 
107.175 
132,152 

65, 206 
2,39 

1 


a 
5,012 3/ 


Bs 
aE, 
1,038 


# wa 1,19 
78 7329 
-36,215 -116,872 


17.460 10,534 
9,953 57,289 


et ¥ che 


-4. 713 &e/ 229,521 Sa/ 


151. a D/ 153-8 DR 
2 4 


’ Ys, UL 
Bosh Wf. 6 
214,213 17, 
66, 350 91,132 
Pootnotes annear on pages 78 and 79. 
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Capital Movements Between the United States and Foreign Countries - (Contimied) 
Section I - Summary - (Continued) : 
Table 2.- Net Capital Movement, by Countries, January 1042 - August 1965 


(In thousands of dollers; negative figures indicate a net outflow of capital from the Unitea States) 






































Total 19ke 
calendar [> 
January | February} March April May June 
Tone (Jen.1- | (Jen.29-} (Fed. 26- lpr .2 (Apr.304 (June4- | July | Anguet | Septeuber| October | November | December 
e ~ 

| ted Kingdom.......... “263.713 ot 30,796 |*37,529 | -2%,200 | +62,127 vet. 396 20/+2h, 416 | +26,976 — #16, 306 | -3.785 | +32, 759 
| BROWS. ccecccevccscvsecs -i4, rt . -1, i, 1, ry -1 ¥. GF, ol 
| nen seerean cr] “aang | Gt) hee P22 Bp | sos | ag [Bae ses | “Sele “SB | “Sze |. Sie |e 
| ° Geatanibs sci seates schemes 403 -1,152 +3 ou} aaa. -268 -14!| +7, “1.995 | aus] am | shes 
| Wehige cscasoesesbedenes -2, +, -18 +180 +487 + #170} -9u +75 
Netherlands BOIS Fea py td Re ss 3, +9, 729 19.58 41,134 -1,781 | -3, 88% +808 | 1,010 + 42,017 
|  qindigps eckat ciate. : “21,078 |-28,638 | -2,76% | -23,530/ +2,690 | +2,269/ et,am| img | «1.307| #2243 | +2,905 
| Switwerland............. RE By Sos Sek +2045 “itp -100 -7, +3, 477 weias8 5, -3,172 815 

Other Burope pe cececaseee Mba +10, -17, 132 71,195 -2,212| 7, +1,888 4, 43,125 +12, +8, -12, 732 
| Total Burope..........-+ -18,205 58. Wah 124.245, 46.279 -19,215 | +53, 526 |+31,060 20/+22.0 227,655 2099 | 13,872 | _+3.293. | +24,286 
| 
| Camgde.sccccccccccccccece +64, 591 3, -7, +49, 285 +302 | -31,529 24,550 2a/ -511 | +7,536 | 415, 416,647 +22, 587 +1, 
Latin Wmeries...-.++-..+++ +268, 291 22.43 $21,961 [427.954 | +22, 200 | +69, 260 /#32,508 2b +32, 730 | +24, 072 -3,871_ | -10,993 +48, 767 +26,113 
Asia 
~ Ta Ko: 

“— jeaiene eyutiae ° 4260} 41,280 | -1,295 +13 4 -28 +238 -25 -3 -164| +20 -n8 

Other Asia......sccceess +220,082 | -10,499| 6,582 | -2,6871/\+212,975| +5. +4472 4.824 | +3,390 | .+3, #11, 318 8.936 ~884 

Total Asia......si.ce0c8 429.904, | -20.209} 47.862 | -3.982}//+212.968 | _+5.952/ +4,Weh | 586 | 43,365 | 42,999 | 222,254 | _-8.752_ | -1,202 
MOL ethene, 6. cicweks dove ss 49,660 +1798 3.19 -3,733 #10,866| +6,602; -~681 <2, +4, 688 -3.35% 19:09 +1,089 $22,858 
[rand $etadeseessesseseees BED, | 66,28 | D698 Jong. 5 Y)-227.185 [205.602 Jo, 2/| 247.282 | 197.35 | 295,008 | $39,708 | 266,905. | +7537. 












































(Contimed on following page) 
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Capital Movements Between the United States and Foreign Countries - (Cont inued) 
Section I - Summary - (Continued) 
Table 2.- Net Capital Movement, by Countries, January 1942 - August 1945 - (Continued) 
(Im thousands of dollars; negative figures indicate « net outflow of capital from the United States) 


Total 
calendar 1953 


year . 
5 Jenuary March | April 








July dagnst | September) October 





9.932 ATs] eg. nos | o7h.cn2 ) “hao #7T.2mn|+37.90e | +7922 
. "seb $293 7 +481 rag +479 
-1,277 
-1 
-l 


603 -251; 103 29 
-182 = -168 
531} ~202 
=36) -163 *ug2 
+661) = +367 +715 
-79 +30| +289 -93 
a <2 . 020 +4, nae +3 , 029 
-80 +3,107) +2,211 
41,056 *2,809| +1,693 on1,896 


-1 


¢, #88 ## 
Gags G53 aha att dive |! 


-1 * ud +16 +69 

. , > -3, +5,110 
ssiost ey +267 
+8,019 49,119] +2, 840 -2,480 
-2,161 +1,926| -4, 603 $323 


B . +131 

1 sa he am +2, 486 
#112, 612 497,653 |+35, 67% 3/ +94, 419 
42,813 +76, 692|416,793 | +36,906 


$ 
3 


vib 
8 


a 











i +2,932| -1,1 +5, 275 
-165 ae 287 -1,412 


3 
+7,678 -1,708} -4,035 | -12,191 +631 
6,572 +5, 743 71,505 41,3 + 2590 
$12 7185 ~137| *4,670 +35,1 037 
+, +55 -615 -2 -50 


-20, by ~2,979| -2,183 -11, 705 -3,370 


-3ll -17 +24 he 
*10,113 -4o 609 -13, 706 +725 43,250 


Sk £83 
85 


eh) 


& 
9 
a 


3 


#1,332| +879 +252 +5N0 | 45,246 
serhos . = * | 45,803 +488 
+2, 409 41,779 | -4,237 


+1, 582 +706 *213 | +3,398 
5,34 +52 | 42,077 -1n 


+26,902 +990 |-18, 215 4,266 | +2,086 








+7,096 | 421,930 415,526 | 415, 4 12g 
+120 +10 06 
-32| -10,656 +487 +763 -450 +32 


74,466 | 44,133 -728 -1,910 | 1,6 
ad | +231 23 -12 +60 -1 


m4 -13 +36 -30 -28 
-U4,781 | 41,467 ad +7660 
“25 #103 +615 a 229; +291 +1, -147 
-3, 3 +5,31 -2,730 #2,109 +1, 4,653 
497 = -91 -270 +1, 048 +6, 60%d/ +2,982 

| 
-527| +1,986| 415,096 +14, ko | +23, 6834b/ +40, 834 








#900; +5,9%7| -%4,762| +6,76% 4,601 | -15,422 | 410,082 
-212 s “1,38 +940 748 | +2, 719 -927 -264 


“21 45; 6 497 -4T3 +45 “15 
1,25 49,426 +3,018 5,571 +2, 891 -3,5 1,329 +2, 889 
-877| +2,286| -3,¥42 4 +1,087 = woot 17 
418,091 | -16,776 | 420,578 | +23, #950 -5, 2,046 4/ ~12, 528 
#19,156| %935| +3,336| 426,523 +8,389| -3,633 -ur.mre¥f +371 
+94 +61 +225 -151 610 ag -34%e/ 179 


#132, 152 | +65, 206 | #70,330 | +223, 795 eaTo, evs, cu 3/9433.267 jass.sr9 


(Continmned on following page) 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


Table 2.- Net Capital Movement, by Countries, January 1942 - August 1945 - (Continued) 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




































































Total aa 
calendar 
T3u January | February) March april May June Joly | August | September| October | Novenber Decesbder 
te 167,70. | +72,758| -2,725]-37,630 | +1,003 | +33,490 | 18,965 | -59.089 | -35,27% | -99,m2 | -73.3m0 | 25,223 o22,288 
DIE. ona 0ivbisd cs veneee -51,178 bey -4 She 42,643 147 4635 | .-1,541 | 41,792 - #200 | 41,960 “277 {49.1998 S2/ 
ee RP RN Sie ee oe 4,972 #1,799 | -3,652| 42,499 +169} 41, -11,197 -313 | 41,005 | 41,6¥s 579 +43 
pe eS ce aoe +1,082 -21 « -2t2| 45 -0| -n7| +177 436}  -265| +1,735 
PoataE nc cccccasccvcce +7,182 -215 cae —_ +193 35 -290 -60| +8, uhh a 2) | B -13 
Germany... +. ---seeceeee +561 +7 +35 “bs +97 =7' +52 +39 +272 : +189 
TET De are +4, 731 “19 -139} +2, +38 +190 +132 +433 -191 #117 om -115 v4 
RS Se Ra ee +14,911 - ses +910 +755 +652 | +2,608| +1,376/| 41,618 | +2, +, #1,615 6e/ 
luxembourg......+.+++++ +49 3 am -18 +42 +37 5 -5u 43 +21 +67 oud 
Wetherlands...........- +18, +1, -146| +5, +4s6 | 41,17% “43 +4 | -2,557] +3, $383 -1,321| +3, 54% 
1  BOPMA sone cclesctcteotve +29, + 2 415,677/ +1, +6,415 | 42, -14,549 | -8, +9,010 eI 5 -82| -522 
werent buvwaseeadécude * 1,909 i ‘tee =14, 393 8,413 Sink -2,226 s908 +1,453 | 45, -259 +4225 +4, 365 
| ifaeaalins tisc eekccs cas 424g + 51; +64 +is2| «269 4 a -32 + <14 $46 
ghudacabaweneees ed 412,% + +2, ou +375 | #11, 678 7} -1,181 | 41,8 5, =4, #2, 826 
Seaen ipa kendeeeydiens -8,9 at rd} 23,555 aR +2, 706 arise -170 oe 32:30 wanton 1,105 | +4,188 
| Switserland.........+ . | +3502 -4,028 | +3, 370 +193 | +10,560 | 41,645 | +3,057| +1,887] 42,4u9 =334 | +1,565| +9.893 
| ov $8. Dovsevdcctesss “jee si ~4 1783 "3B “3% aie | bse -8.1 ell +290 +399 8g $3,255 
Yugoslavia......esceece * | -2, + ~ ~ - = -l, _- 
Cther Burope eeeorcccese 2,339 41,172 -290 2,177 +3, 70% A 1,050 +68 “bs on Me} +561 2.305 
Total Burope......+.++. =222,052__ | _+68,077 | _+22,483|-N7.548 | +7. 730 | +57.055 | _-30. 758 | -65.549 | 22,215 | -87.WNO | -56,856 | +37.455 |-12. 445 6/ 
Hee EEE POOLE RE POP +216, 232.707 | _+86.860/¢57.472 _ | ~62,657 | Ws. 864 | _+3,952 | _+3.609 | +392 76,563 | +62,486 | _+1,172 |-39.222 
‘we = +54,256 48,066 | <12,170| +679 | +3,491 | +1,60%/ +8,227| +9,212| -2,360 | 42,026 | 48,780 | #14, 39% je12,& 
Argentina. ....+.--sse06 " * -ll,. +3, +1, +6, ’ ’ A . . . 
PAGE cccdcccvciskese 6,238 605 +1,940 | -1,089 -339 +323 +260 | +3,974 ¥-4 566 | 41, -l, 
Re ey a +41, 486 49,235:| *22,308/+12,330 | -6,608 | -1,230 | -6,382/ +9,937/ 42,0W2| +2, “7,120 | +7 “1,957 
+10,00% “2,37 #306| 41,860 | -235| 43,958 | 414,971| -72 “a8 -17,602 479 | #11,229 | -2,588 
+16, “10,162 | +3, +1, 669 +3,878 | 410,217 | 43,871) +3, - +3,922 | 42,907| -%,033/ -1.778 
ari +62 os +201 -2| 4,207 570 “iy -105 -381 -147 “S31 189 
bX wwackesmechonene +42, 298 <82% | 43,030] 91,349 | +7,954| -2,217| +39,006| +7,15% +250 | -4,091 | -5,852 +674 | <4, 315 
2 epee 41,771 494 | +420 | +1 +101 +375 +579 -219 +104 4226|  -690/ +1,266 
ee eereeeeseeeee . | * 
MONEE s 6 idccccsincebess +22, 540 +739 13,060 49,106 13,238 +7,568 | -4,140 | +3,842| 46,790 | 45,069 | =1,566| +2,993/ -7,695 
Indi 
an ae igo | aoe | sa) et > a Oh | eatme| orieee| «ages 
ns +16, -l, +3, +2, +3, -l, +2, > +2, +1, +1, +1, 
Senn pe ebemcenens Joke toe #10, 427 41,643 pret yt -131 | 42,065 #507 | <1)758| 42,281 | 43,335 | +1,08%) 1,893 as 
Venemuela......2.+-.006 +6, 206 42,016 | -2,642 | +3,938 +5,0u1 | -8,422 | 1,660 +974 +97 +7, +6, -11,481 | +2,670 
Other latin America.... | 425,709 | 410,902) -1,845/ -972 | +9,250) +969/ +7,0W5 | +801 me ute ett $5,313|  -722 
Total Latin America.... +2he, 767 15,004 ~623 |+32, 722 +39,191 | 414,844 | +57,700 | +36,08% | 46,763 26,923, 21.09 $28,072) __-921_ 
2 wekegnds nevavens sé . 23,22 #3, O40 |+25,016 812 ugk | 41,339 | -16,668 | -3,901 | -3,962 | 2,176 | -20, -9, 
Seema tuas-diinn betisae bas | . ne ge aaa +6 -10 +4 47 | a <3 = “8 
Hong Kong......+++++++ é “1,425 675 +327| 41,047 | +56 -% | -1,071 #195 | +101 -691 -1he|  -56% 
India, Burma, and Ceylon} -16,0% +877 | -3,141| -6,7%9 +9,375 -4g -990 | +8,847 +123 | 3,417 #193 | +14, 35,508 
British ~<a one ois | 4123, sug -237 -79 +143 +38 | 9208 pe 2 er 356 
Korea 
— -298 35 +292 +47 +43 -16 -124 +107 -121 uy -16 -57 -52 
Netherlands Mast indies +6, v ~4 +726| +3,009 ~4go | -1,149 +363 | +4,0 “1p -261 | 42,563| 41, 742/ -3,128 
Philippine Islands..... +2, 5 e +637 -498 -393 -220 +765 34s | 45,292 | -5,128| 41,347 
Markey... ssesecscceese -10,267 +2,107 | +18, -11, 668 44,005 | -17,380 | 41,510/ -9,607 +622 -322 — 2,958 
Other Asia.....s.sss-e+ #1,895 | -1. 1,552)  -4on #292 | -1,805 | -2,025| +2,561 -227 +4230 +2,593 
Total Aeia......sse-+++ +7. +11, 317 +e, 836 #12, 346 +21, 790 | ~21,339 | _-1,072 | _-9,922 | _-3,1! -1,36 13,418 19 leh, BOK 
maaaweedwe ‘ +28 669 +7, -4, 42,687 +9,256 | 3,828 | -11,659 | +3,665| +2, +3, +1,670 | +4, 655 +12,989 
. New oak neho-dape then 1,729 TR ’ ie? -757 “a ~560 1,011 981 4 eg 2,315 pic 
Pu seederscccsase +1, 32 -82 “991; +354 +562 +320 | 1,006 +528 +184 +693 +63 +629 +88 
Trench iselcane 970 #161} -2,608 ~3,006 +200 -251 +15 +16 -269 “117 
Union of South Africa no 5 eg 4 -3,412 -1,7 1,926 655 | -3,55%) 2,490 | -1,981 | #2, - Dd 4 
All other, .....ecscceee 16,809 Se -3, 5,902 -l, 2,295 | -15.532 493% | -8,722 | -2,2m% | 41,327] 42,172 }24, Sv/ 
Tovah other coumtrton.. | 92,005. | 21S |_6y]00| 2.638 _ | 25,578 | -22.29% | 329.623 | __ 0363 | =s.N6o | _ven6mh | 0,998) 0,220 [eut,167 60/ 
Unidentified......-.-+.++ -162 460 =194 -2 -183 | __ +162 +764 | -610 | +2, 22,327 | __*273 | __ +693 | -1,568 
2eye ib, 5/) 21,605 | =5.496 | _+76% | -96.205 | o07.Noo | _-9.995, | 209273 | 270.296 F173 Se/ 















































(Continued on following page) 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


Table 2.- Net Capital Movement , by Countries, January 1942 - August 1945 - (Continued) 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
- ws 


January ‘April Jane 


~81,430 5, 718 -22,879 + 

Sa) ot “Slane ab 
1 672 +623 
= “an 3 -170 

+1,861 


3.578 +3, 040 #2, 
-20 +22 +26 “14 +270 











15.3578 


+17,891 


+10, 
190 


6,408 
+83,110 
+64, 727 

+3, 
+5 sutls3 | oat B 


+6, “20 
“1000 ahs 
m1 820 +496 








bee 2% “1 
#19,503 412,035 -17,438 


“3 3% 2.15 
sn 552 42,723 


+3847 +6,958 -7,042 
+3,191 38 +310 49,842 


+61, 305 +57 ,822 9,529 








-h, 766 +76,809 
+ + 


a 


af | 


+631 
+2 


-351 
e 


+63,226 


& 
Ba 


&$ 
BE 


ie 
MG 





; 





if 
+1,1 
+2, 665 


mye 
+6, 354 


8 











+387 +13, 720 
220,213 | 223 | +663 


account of $13.9 million 2/ sAjusted to cover two large transactions in foreign securities. as 
° follows: (a) the inclusion on July 1 of $14,787 thousand representing 





EUW es so 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) . 


Table 2.- Continuation of footnotes 


sales of Canadien long-term securities, and (b) the inclusion of 
$2,564 thousand ons en July 
securities, ss well as (c) net di 

account to domestic payees of $3,498 thousand. 
Adjusted for the inclusion of accounts of (a) $2 milli 


F 
a 


"All other" now reported under "Unidentified*®. 
Adjusted to include $510 thousand of short-term 
were omitted due to the elimination of several branch 


fands which 
reports. 
Adjusted for (a) the inclusion under "Italy" of an account of $2,023 
thousand which was previously classified as domestic, and (») the 
transfer of $6,887 thousend from the "All other® classification to 
"France". 
Adjusted to cover the following changes: (a) pe - Sac a 
classification to ba 


transferred from the "All other* : 


(>) $6,918 thousand previously classified as domestic was reclassi- 
fied for account of Panama. . ; . 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section I - Summary - (Continued) 
Table 3.- Net Movement of Short-Term Banking Fumde, by Countries, January 1042 - August 1045 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


Total '  1g9he 
calendar 
January | February March May Jane 
Tone (Jam.1- | (Jen. (Feb. 26- -2- | (apr.30-4 (Janet | July 
Jan.28) | Feb.25) | Apr-1) | Apr.29) | June3)| June 30) 














27,9 -30, 865| +39, 607 +26, +24, 592 
-l, , 7 il 6.452 2e/ 


+279 | -1,119 
+1 +127 
+308 


-19, 
3 
-18,957 


=115, We 


ae 





b 
2 












































#19,020)/ +252, 238 #100, 712 |w@r, 602 2/ 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 
Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942 - August 1945 - (Continued) 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


Total 1943 
calendar 


1983 January | February April May : July 











Bee 4 f *33.987 og J . sd ee a= 
. +2, , + , + . —Ue 
41,193 295 o426 +416 +989 | +1,291 -4,594 Bs 


-3,840 . . -2,673 -939 -395 
-2, 248 +13 34 -100 +129 +65 -181 
-875 -189 +78 -190 


+4, 646 -129 -88 3 +us8 
~678 +483 ~659 | -714 +291 +701 
+107 -29 +25 +7 + 56 
+6,929 ‘ -578 $85 S76 . 2.219 


+26, ee +348 +2,141 
+18,679 8,034 | 41,333 ’ ’ +11, 416 





s35 | sue 
+ -1,8 
217,08 655 +3,861 | +3,836 


+2h, 1 -1,7 +66 
“1336 55 “2 rae | 
$22,385 3 +6,669 | +4,123 


+568, Ove +50, 676 +15,373 

2 oi ,04] | _+9,690 |_-6.095 
6,313 -1,473 | +1,880 ’ -2, 

+3,090 1,029; +2,773 #229 | -1,139 -472 “hae 

+28, 847 6, ’ -7,786 | #16,207 ’ ’ ’ -4,019 

418,234 Wer | +1,960 -1, 666 

+32,1 uso | -6,190 | +2,722 169 | +4,61% 

396 +877 | 1,107 +56 | -617 

41,627 ° +2,919 | +3,86% ’ . ~4,081 


-2,053 +560 a -97 +57 ’ -14 
-31, 709 . +5,050 +17, 793 354 , -14,717 





+20, #3 642 +465 | +13,001 . +206 
+21,678 -1,342 | +2,197 -209 
+1,078 +807 4O | -1,029 +617 535 


+3, 342 272 -1,521 | -1,67% +560 
__si500 #12, 407 | _#10,280 | _+8.270 | __ +601 | _ +5,599 | _-6,281 | __=22 | _=1,589_ 


‘9222, 716 +8, 342 
pe -1 #120 
-17,723 -262 ° -29 


+4, 706 
+7 


+10 














3-809 Me/ 2,885 
Soiek anes 
-17, 








+94 +228 -151 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 
Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942 - August 19045 - (Continued) 


(Im thousands of dollars; negative figures iniicate « net outflow of capital from the United States) 
1944 


January | February ‘april May June Jaly | August [September 














ted aye sisoebes ooo o35,562 | -1,988 | -5, -96, 200 
France... 47, -720 | -8, 41,93 1,2 +10, 
Belgium. .cscccccscessess 42,083 3,501 | 4,872 


-187 +532 -658 
istiAticcerbedies =306 60 7 
Germany.cccrccsceceesees e361 289 -74 -66 -2 o4y 


Ve PEP ETTT TTT TTT tt 150 18h 32 #116 
DiiPnnsssaceddsseversne hos -57 +780 +582 3 +1, 828 


Taxembourg. ..esesccceees 134 osu +2 - o17 


Hotherlands..scsceeesses 41,100 -967 569 +3, 192 


Worway.ceccceees ° 204 of 2,791 'e + . -97 =-740 
Siiiiienestbcochesece * Be » Was . -9,701 24a . +5, 220 +4, 480 


RUMOR... ceescesecerees 52 m4 1 24h +46 
BpOin. ccccccsccssevecces #416 11, 5,32 . -924 
Swedetscccccceccecececes ? #3,010 ohou o2,81) o4,17% 


Switserland....csscesees -18 | +10, 353 " +2, 343 48,979 
| tan ype tr Je wa “ant a ee | *2z 
Other Burope...sccccsees 2h, ¥ 6 886 +432 |_-4, 201 
Total Barope.....csseees +20 25 | ; |_=15,575, =23,060 6/ 
Canes... cecsccsccvescveses +26, 163 30,257 


latin 





PIBRs ccccccccccccce 645} ~-1,622 
Bolivissscccccescesccece 612 267 221 -322 58 1,295 
Brasil. cccccccccescesece 


pee eeterereeeeeeeeee 


Guan BLOB. cc ccccecccees 


Netherlands Vest Indies 
oni Surinam...sscseese 


POREMR, occ ccccceseceress 
POPE. ccecceccccessececes 


Vemeruela. ..e.cceccccces 
Other latin Americs..... 


Total Latin Americs..... 





“_..... pepescesaces 
Trench Inde-Ohina...... 
Hong Komg..ccccesssesces 


Indie, Durea, ant Ceylon 
Britioh Malaya. ...cecses 
Keres 


Netherlands Bast Indies. 
Philippine Islanis ° 


Turkey 
Other Asia....+. 





Total Asha. secccsecccces 


Now Zealanl...sccccesecs 
mts 


French Morocee. .eeceesee 
Union of South Africa... 
All other.....+.+. eecces 





Total other countries... 
Unddentified...cccececcces 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Table 3.- Net Movement of Short-Term Banking Funds, by Countries, 


(Im thousands of dollars; negative figures indicate = net outflow of capital from the United States) 


Section I.- Summary - (Continued) 


January 1942 - August 1945 - (Continued) 






































1945 
Jemary February March d4pril Mey, June day Angust 
United Kingflom......0c.sssecesseesees -77.816 $4g , 94s +127 -16, 524 47,004 +32, 2307 waged 
SNIGN, 63 d:0ssudedereessnsns cbenkhes z 43,2 =28, 2190 el x 
DU 55s saeweds vaedesas tuccascdh per Is i «1 10,145 pre 3 Fie ie em sertoe 519 
Se i. Sataind cht cbnedsengustaxete -h21 +21 - #290 + 
ee mes Soar seat “on S 4 oe a3 mn aah wt 
QUI i cad. o's eu steer cceecee Siccsiese 29 2 +68 1 a) +26 
Can. io tks 6c bac GVA Has snares 96 +1,978 41,86 +1,182 +2,928 $3,925 +2,664 
OER ale FOE LR ze +2, +2, 43,399. +3,49 +1 +4, 401 
ee REET AES PES SPOR OPT ~ j 2 tn +637 Soke pe 4 165 
pO RL ee es OE ee 3,101 42,691 —P3 = +55u ght +2, 80h 12-09 
MOTWOYs oo cece csescccsccccocecepes - “a, +7, . =k, 9 
POPCUGM] 2 occ er cocccesccvcecccscssesece -12, TH peg 2% sat aee pest 7,385 
BAMERe ooo cvs cccseccscosccscoscecs > - +186 + <47 - 401 
mae RRR BL 4,258 20D 3, a. %, 30% 3.038 #2, 
Gm 6 5s ink dh 4 dg 6s coven tasbesave =3,529 +3, 3 +27 bee +5,1 17,921 25°96 
nn GRE ORES ELE AE. ‘ - +6,04e = +6 
v os. Re cvcccacepeecccccecessseeve = * tp et “a 4, sige peg 
slavia. Pee eee ee eee eee ee ee eee) + + 4 D3 £ 
Other es 2 eee eee asp -2 +4, 251 =1,186 +12 1,98 5,221 a.m 
Dotel MG oie oe 00s. doosssevdeacs 125,340 Jo/ 2261 -27,801 -17,392 +6,047 +203,967 193573 _ -78.933 
OOMOER: «ons occe den cssdssivecesesdsece 25 2200, 510 __ +38, 783 +3650 6,065 *77.813_ | _*92,09 __ £103,786 _ 
in 
gs iS. Jedels Bovcusdctiueenes 4, sae Y- Be ie -3,40 -2,140 +2, +3, 48h 4,368 
We Deis. 6s. ag cab Cc adkads itdo vs Baad +2, -l, +1, 764 +1, -2 
Daktth. s 3... cdidbadsininthe b5tsen0esdieed ase 2.375 “27,524 ee = +4,061 seme Pe aie 
CRRA sigs hdcp sda cats vibeksteeann -% “3B 3 -1,675 +3,876 413,346 +S +1, 
GebetOtn «ive cis cinsbibentes eaetiages +1, -3, 2,902 =1 ,020 2,104 +7 
Obl BREE i in cc deck iecrivceceds vans 4 ok ~ +585 +103 81h Se -999 
SS Road ee Wain as euteneweneees ~2,018 -3, 30 -6,227 +22, +27, 410,205 2,867 -1,121 
French West Indies and Guiana........ + ~ +1,1 - +2, 242 =1,229 
Mexico... : hace ati radliesedeen shades +15, asta eanans 411,365 ES s,s 412,083 -16,949 
Netherlands West Indies end Surinsm 098 + 1,278 zB <2,185 2 +2, +160 
WEN Fk snc tuneucenewasegowivenes’ +20 +2, +3, 33 +1,409 +2, +3, =1,563 
ton ihacwestieedtrsedehssonciunbente +1,00% ae +797 peat 41,123 +35 +1,5599 “TT +2,809 
Ws sn ctndaceivendedctessicnaes +18, 4, +5,184 -7,0%0 +4,052 -6, 46,904 6,946 
Guher takin dnerdansssssscsccecseec as | Sher |__ hee | _ See |_ ee | “Se | _ see 
Total latin Amerida..........++ssc00e 253,09 De/| _+22,387_ 29,726 428,59 | 58,678 |  +25,209 | 258,55 | ~10,098 
a Se +146, 459 =16,524 mee <1 a os _—_ oT s 
French Indo=Ghina......6.s-sscceeeses - 
Sa ae 292 aa 6 7m oe Po 2 ah 
India, Burma, and Ceylon..........+++ 46,626 +660 390 beteet =k, 205 ay ee +6h1 
Gh Malaya... cocecesecrecsreecees + = + + - a 
Fe (including Korea and Manchuria) A a nee -17 4 ; = 
herlands Indies... .....+++005 “ 2, 2,202 6,4 yas - 
Pasligpane Tahaan. cccesereccsesece = Sie “os 28 <- +4, G12 2 isis 
gS Ra GSR REO AET tie | ss tg; | cee | ee #8 _ atom 
Detal, Ms. 6 aside ccc sdececasccccents +178.520 , a +5,m2 -2,60 4,10 =~, 2s au, tas —2O 09 
ane 0 0 ebbes Cbs sobeneccacées oes +608 -27 <1 <2, 1.27% 4,029 
Sor Seskaah katadneaxhhenatese nepeceeD rc <7 819 pe 290 “aa 1p 
Neypt and Anglo-Ieyptian Sudan...... ° +324 #123 +762 -227 +1,993 <7 +2,693 
idkegns ca piacsentonee es <1 18 +25 +128 Po 4 +13 
Union of South Africa.......cesessees 42,02. ~ , 41, 
aS oubirenstirersets: seeeresseessne _404,895 Jef ie +4, M3 ae 12 7 | _ ool $6,336 
Total other coumtries..........+++e05 228 Jol 2,467 +3,166 oe | 20T) | | | 415,008 
WaddentI liad. ..--+eerererersecreeseceos _—_— = te c.- - o's — = — *§ —' = —_ * 
Gretel BAM. dceveccecescaccgsacacdieny 25.8% D/ *1%.973 +11,310 Udy, 46 _ #4, 06 _ _21n. 67 $231,025 _ _ $9,132 





























Footnotes appear on pages 78 and 79. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 
Table 4.- Net Movement in Brokerage Balances, by Countries, January 1042 - August 1045 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


Total 1982 
calendar Maret 


January apr’ 
year 
1942 og (Fed. 26- lipe.0- 














143 


-16 
55 
-2 98 


pag 


“ll 
*17 
+51 


Sad 


fs fg Ban bas lite 
Ls fete es ad¥ ty 


aay 
K és $s: off 
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Section I - Summary - (Continued) 


Capital Movements Between the United States and Foreign Countries - (Continued) 


(In thousands of dollars; negative figures iniicate # net outflow of capital from the United States) 









Table 4.- Net Movement in Brokerage Balances, by Countries, January 1942 - August 1945 - (Continued) 








































latin America 
Argenting..ccccceseesess 
Bolivia. cccscsccsecscces 
Brasil. cccccccccccscsess 









Chile. .coccesseccceseses 
Col@mdia. cccorcccccccces 
Coste Rick. ccccscccecses 








CadRe ccccccccccseccsosees 

French West Iniies ani 
Galant, ceccccccccesess 

Mexl C0, ccccccccsccsecess 









Netherlants West Iniies 






Vonesuela..ccccceccceces 
Other Latin America..... 







Total Latin America..... 


Asia 
Chink. cccocccecvcccsscees 
French Indo-China....+.- 
Hong Kong...cesscesssoee 


Indie, Burma, and Ceylon 

British Malaya..cccccses 

Japan (incluling Korea 
and 








Netherlands East Indies. 











Total Asia, occccccsecess 





Australia. .cccccccsceses 
Hew Zemland..csccececeee 
Reypt and Anglo-Rgyptian 
Sullan..ccccccsesccsess 









French Morocco. ..eescees 
Union of South Africa... 
All other.cccescccsccees 





Total other countries... 


Unidentified...cccccsccees 
Grand total..cccccecsesses 



















Total 1943 
943 Jenuary |February | March | April May June Jaly | August |September| Octod November | Decend 
Burope 

United Kingdom......+++. +1, 463 +204 -209 | -1,082 | +1,716 +191 +2,055 -406 -31l +41 439 sre +590 
France....secsesee +821 -T% -318 +701 6 -230 +5) -139 +243 -218 +91 + +111 
Delgitmeccoccccccccscsce +224 +91 -316 +270 + -36 +9 +35 51 +158 -97 +46 +89 
Donmark..sseccccessese es +14 8 +1 34 +1 -17 -18 +82 ~43 - +36 +11 +3 
Pinland.ccccscccccccccess -8 +68 - +1 -72 - - -2 +2 +2 8 ° +1 
Germany.cccccscccccesecs -33 -12 +6 +8 +6 -18 +41 -4 a 67 9 +10 +13 
Qreeces cccccccccccccceve +16 +10 +1 -6 5 -i -2 +6 4 +3 -2 +45 411 
Tealy.ccccccccccccsecece +110 +32 -2 +10 45 +2 +6 +5 -15 +33 +7 +60 33 
Tmxembourg..sscccccecese +272 #210 -90 -24 -86 +80 +39 -33 +6 4275 51 +15 -& 
Notherlands...ecsccecses +2, o1ks wz +560 #131 -113 +266 oT +204 85 4216 +5 | #1,071 
Norway. cocccccecccscccce 7% +178 + +49 +3 - +20 + +7 +15 +85 +26 415 
Portugal...cccccccccccss #146 ‘+3 -1 -2 +3 -2 +93 -77 +4 -7 +73 +61 <2 

Rumania..cccccocccoscess +6 +4 -22 +19 - - - -1 +1 +1 +4 - 

Spin. ceccccsercocscoess oh -15 +7 45 -1 +4 -1 +4 -2 « o4 5 

ON. cocccccccccoccecs -71 -19 +34 +38 +114 -67 -7 eok +67 -148 ~108 +260 

Switzerland... +5,556 =239 | -2,627 | 43,453 -382 +797 | 41,376 | +1,274 +913 +043 ell +82 

o4 -167 +167 - - +1 +68 -8 a pe 

+2 

uy 

+860 

-2h2 








+163 
*2 
-142 
-52 
+18 


+3 


+281 


-156 
419 


+2, 587 


o4g1 4 
-578 -6 
+234 #206 
-15 -68 
412 -27 


-2, 47% -152 


+3 415 
+166 -412 


+16 +24 
+2ks +520 


-34 
4156 


-150 
#143 
iis 
+5 
-103 
oh 


tm 


+4 
-58 
43 
-10 


-1 
2154 


-286 
+91 


+ 
a 
48 


& 


4313 





$id 
















































































(Continued on following page) 


it 2 ey we) ye Ee ee 

+47 +1 ~ a +6 3 oo) +2 +17 +3 42 +7 +45 

+20 411 - +32 -38 +10 +5 4 =3 41 5 - a4 

+1 +3 -3 +1 -1 - - - - - - +1 - 

-17 os -1 +6 +3 -3 ~ - - +2 =. +8 -28 

+1 +1 -1 - - - - -1 -2 +2 3 +7 -2 

at 4) 24 4) 4) 3 Sl 8) SER ee eee 

-79 -115 -19 -3 -11 +13, #13 | +83 | -77_ 41 - 45 +31 

-93 +238 -96 314 -285 -36 +O -4e -63 | +116 “47 +245 | +127 

ms} ae) 2/8) 2] 3] #] 2] 3} 3] 3] Ss 

4113 + -1 +1 +3 4 +2 +3 +12 -2 +1 +34 ; +9 

+2 - +60 

ois an ye Sa > +36 +19 +30 +61 -12 45 196 +91 

+425 +489 -15 -280 +42 +101 +109 +229 +122 -91 -39 -210 +66 

= +2 me - +1 as - - +4 +1 -1 <2 -3 
$13,372 +2, 68 -600 +2,134% #922 | -1,027 | +3,662 #420 | +1, 698 4565 -747 21M | +2, 363_ 
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Capital Movements Between the United States and Foreign Countries - (Continued } 
Section I - Summary - (Continued) 
Table 4.- Net Movement in Brokerage Balances, by Countries, January 1042 - August 1045 - (Continued) 


(Im thousands of dollars; negative figures indicate a net outflow of eppital from the United States) 























Total 19% 
calendar 
Tous January | Pobruary| March | dpril | Mey June July | August | Septeuder| October | Hovesder | Decesd 
Mites Kingfom.........- -n0 $3 +121 - 158 -180 +158 +3Me 282 oub2 +150 -769 +21 
De) ere +1,539 -119 » | 328 = +3ls in +107 +149 an +87 om 
Belgium. ....sccccccscoce +108 ~ or. sm - “4 -79 +27 +12 47 +52 
Dommark. «16.6. ssececeeee +39 -3 +32 “9 ok 3 ce] ~ +3 a +2 - 3 
Phaanh...ccccccccccccee +1 - - “a - - - - - - - « ° 
Germanys... . see cececeeee 1 -7 *12 9 + “35 7 -1 mk 72 5 #100 +2 
QUEER ccscccccccececee + - - <4 -l $ P| = < : ok * 2 
TRAY. cee cccceceercenee -25 - - - - + + 
pon ah peccvccccesions +633 % > | cen a 1 +11 y - +2 - ass “30 409 
Notherlands......-.+++++ +2, 423 -107 425 +103 +298 + +208 ons =308 nT m1 +157 ae 
eT SE = -29 on “3 “3 226 — 1 #110 4 52 “157 
Portugal.....ssecseeseee -l1 +17 =25 “1 + A J fo 8 5 + -10 15 
Beamamia. ..-.cccccvcercce a ; > a an — “a é = oe a a 165 
Spain See eeeeeeteeeeeeeee > a = + = ?) 
BvOdOR. 6. cece eeeeeeeee +90 5 +78 88 we -162 -4y +57 -10 +33 “9 +39 -3 
Switserland.....sscccees . + -l, 2 6 “1, “318 o1,003 a8 “a, 
De Be Be Becccccccsecene % 3 ” = = ee me ¥ y oe +90 - sol 
Dg) eee +3 = a 7 "1 - “a - - - +2 + - 
Other Burope.......+-+++ -79 -~ +83 12 $35 | __-127 +18 +139 -233 a ela -150 
fotal Burope.........-+- 16,582 | __ +290 4 | 118 as, J OO) | 2,547 +358 | *2,4a0_ | 22.938 =1,me Bete 
eS a a eee 
Latin 
Tvaatecisedesees 41,01 4] #1,206 -138 +141 “ya +288 +225 his os +226 ad 
BolSvls..cccccccsccccecs +39 +18 -17 +22 -2 413 3 2 4 pd ll «11 
BraMEBecccccccccccoscess 41,252 ons wn ous “47 | o1, kes 53 *217 sel 228 “119 258 
CALC. . ccccccccccccccces +266 +1 - -19 - -1 o cs 
CeBetAe vc ccccccccccces *n6 *196 2 3 -18 al R pos 3 = ee an +166 
Costa Rica.....-.-s-++0s -32 3 -2 +13 6 -9 5 +2 -l1 -10 19 e119 “19 
pee pacwecnesonsedeee -1,121 -18 | *1,213 | -1,208 -10 +37 de 367 “an -253 -127 -132 Me 
French West Indies and 
be secccncsococe - - os +7 c) -16 - ° e « ° o - 
DNR s cocccccccceveseee 41,105 -208 -o +332 -73 -140 +151 -78 +332 -108 Abe 4237 +279 
Netherlands West Indies - 570 “a ons “4 2 , ee 
and Surings.......---- +2 “s + -l1 +1 ” -1) 
PARAMS... sc eeceesees eoce +177 -219 + <4 3 ae -280 -l, 
POPU. coe ecsecseesrercees ee “2 45 3 = 4 - -3% -ll ss 4 % 
Venesuela....+.---+s+e+% -179 r -163 se +105 -19 ous + -299 +132 -199 “15 +57 
Other Latin Azeri -1,517 +790 | <1, -141 -199 -177 -167 +2 + 3B _ | 41,389 | -2,032 
Total Latin America..... #1, 09 3 22,265 “12 hls si, pe =x -]s AB yes +726 AD | 1331 
Fe ee Ore +26 +52 15 -237 -182 #116 -153 -520 ~6|. 89 +116 +893 +27 
French Inde-China....... - - - - - - - - - o ~ ° - 
Hong Kong....++---+++++ 649 3 ~ +3 +2 -33 -32 +35 +32 + * ” 659 
India, Burma, and Ceylon +35 + ou 5 464 ea -10 -89 +89 6 od - Bad 
British Malaya.........- - - -1 - - e - -l +1 e o o +1 
Japan (incl: Korea 
and Manchuria)........ + = -1 - - - 3 - +1 - - +5 “1 
Netherlands Bast Indies +2 - 4 5 - "a - “7 J - - e - 
Philippine Islands...... -6 ok +6 +18 -15 +10 - “a “14 +22 9 +7 
bo. See eee ee +3 - +43 - -1 a - - - +o > =) - 
Other Asia.......sereees 23 “14 -20 5 483 > “8 “Tl +27 | __ +156 “15 +60 -58 
Total Asiae....-00++++4 amon | swe | 28 | net | S37 | oie | nest | 3638 | ak | +66 | sts | 0 | eh 
pscceccccsenses -254 +29 +13 +26 + -32 <p -12 - +11 3 “15 6 
Bow Zealend.......--+++> -33 10 a “~ -1 os 7 8 1 - a = e1 
Reypt and Anglo- Egyptian 
bas Sevevecsécoes +3 -7 -7» +1 +14 +17 =-20 a9 +16 ae} + +11 +1 
Trench Moroceo.......+.-- - - +3 - +2 - oc 41 -7 +1 - - = 
Unien of South Africa re - 3 - - -1 -l +2 8 o o -1 +1 
All other.......eeseeeee + -25 3 re +15_ +6 4 +3 +268 +2%6 oh) +] +37. 
Total other countries 467 +7 <25 +72 +%6 be =e +7 +286 +311 41 +33 
Unidentified............-- -10 - - +1 +2 -2 -1 - - - - - -10 
Grand total............+++ +8,529 =B3 | 2283 +664 | -1 1,616 uid #229 | __ +690 | +2. 313. | +4912 2,141 | 21,293 
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Section I - Summary - (Continued) 


Capital Movements Between the United States and Foreign Countries - (Continued) 






Table 4.- Net Movement in Brokerage Balances, by Countries, January 1042 - August 1045 - (Continued) 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


















































1945 
BOE TIAGIES os ccosicecccccesesies #1 “15 -12 +2, =3,128 290 
Dake dicpniedhies cevcenssvccuvevebes aie +970 +229 2 = Bod aoe) +293 
Rng ste cbackdis Seeeskesestataes +170 +93 -78 +7 Sy 205 
CEE EOP LOE DEL AS OI Po +5 +6 3 - -15 2 +0 -110 
PR bc cocccncccecscoccceccceccass = - +1 - a + 3 - 
GI a onndh oak seddscnsseccnsccdsd -128 -1 +20 +6 -13 +1 _ 4 os 
or ag WITTTITITITITIT TTT TTT TTT TTT ; ~ = a a. is = +1 
ep inhievagntaotacddasevccechune + +2 + + + 
SOAEOTTas v0 vcsbccnsccsscovcsccesse +21 4 +29 +B -41g +5 5 one 
TARGOMAMBR ccccasicccsccccesscccses +134 +251 -78 +4ol +5 +411 bee +173 
WOTUAY cos sccccccccccccccccccceccces - -12 +97 +6 +31 +117 be | 
eS ER SES IE + af +1 -24 as) +2 +6 + 
Bamanla. .....scccccssccccesccccgecees a - : “3 — P| ps +1 - 
Sain. POOR R eee eee res ereseereseessese +. + - - 
CHORUS voc sacccsntncccccdethebeeness +23 +uy +11 “a +94 +1 a2 3 
SEINE, ino. oc chive ccnisvracdicesas -112 +1,014 +521 +20 41,117 +187 +381 +225 
st Mek db <4kinh van debaescaxadaien 9 a) - a ~ « pad +2 
Tugoslavia eee Cee eo ecereeseeesecesesos — — - = = +1 - = 
Other Barope.......ccccccsccccccceece 3 +142 “43 Bad -17 +42 158 +43 
PI EE ccccgtesacaanacocecsen 1,121 22.4 +53 +604 +1,072 +3,57% 22,024 +626 
RR vccavias piesanensectetawasdnnten +557 +305 -86 +8 $2,256 -1.367 611 +666 
pee cbenesassetnbedsacdgcsios +620 -14 oT +479 5, “ on +331 
BOLAWAR. . 2 cccccccccccccccccccccovece 2 -7 +3 +10 +11 + -l =22 
Liebebsnknsabacevonretecavevbas 3 303 -27e 255 940 +961 ~367 +36 
AIO.G bs ixngtersdnbneveeourorsenans 3 +40 a +64 -li2 235 + +239 
CE cctdenadaaietrnébacsaceameln + +} 122 - - 
sie oe Z| 3 2;-2)] 3| 2] 3 
wadideenagsmelabaiacnnhe alae +115 +186 59 +262 -192 - -317 275 
French West Indies and Guiana........ +0 3 - +2 +70 - - = 
Devdaseeds bet oWieiceancnvenieess +71 <i -293 =-S01 +1, 313 $333 -297 62 
Netherlands West Indies and Surinan.. +29 + -183 +5 2 - +104 +86 
metas ps a ee oeabe get i +31 Pe) +372 & +1, 222 ate -376 +54 
DOB 5k 5 sce hEEU a Sh ap eviverscvest -37 =25 -131 +254 +590 58 -18 
Win kk bo th bsbeddpvccecnicesiy +15 +72 +100 +1 +1 -l, 295 -212 
Other latin America.........+.+.--++. +79 +405 <14 *% eh ae 2 a 
Total latin Amerion.............++0+6 +1,163 be mal +300 530 +49h =3.328 -1,792 ay 
bi gss avant ds toebeneebkomnn’ =1, 461 -23 -134 -320 -561 =728 =233 +381 
Prench Indo~Ghinag.........seseeeeeres ~ - - - - - - &— 
By BRB isis vin geccciencadcccscccsctce +658 +1 +11 +18 +1 Das] +45 +2 
India, Burma, and Ceylon..........++. “57 +67 9 8 “3 -l1 66 423 
British Walaya......-..ccsscsessceees - +2 +1 - be as ne = 
Japan (including Korea and Manchuria) 3 +1 3 - +1 - o o 
Netherlands East Indies..........+.+. +1 « - - +56 o 4112 
Philippine Islands. . “im eibcenchonnsee +6 +4 be +34 “76 % -28 39 
pT THREE ee EEE ee - o14 2 6 % +3 - 
Othhew Asda. . 2. cciveccccccescccccccese +2 +4 -14 +1 +10 + +26 
Wale BN SGa Si aise denice cdeccscina $35 +62 -79 -263 5H 533 =P +499 
raped aed ies kenveo dea cadiemeibnniod +4 +17 +5 +22 =33 ok +22 +17 
ee Rr ee - +1 -l ~ - -1 - #1 
Reyot and Anglo-Igyptian Sudan....... - +10 3 -n =2 +10 %3 
Premch Moro060 2.6 ssscececcccecscsees +3 + 2 F ; i Wd < 
WRG ss 05-s000s0nek + + « a pa 
roe wuance ce ecesdvecdetoaccccrvocens ner F +14 +a +16 +12 x's +6 + 
Total other countries............++.+ +27 +79 +33 -27 -26 +23 3 +9 
Wnidentilied.......cccccccccccccccccces +14 a4 - -2 -] = head - 
ME GODUR As hess nck cas os carn iveva tint 195 +3,840 +521 -78 +3,209 “1,631 _ ah 669 +2,064 
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Reported by United States Banks, Brokers, and Dealers 


(In thousands of dollars; negative figures indicate net sales by foreigners) 
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Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 














































Total 1942 
a January | February March april May June 
Toue (Jan.1- | (Jan.29-| (Feb.26-| (Apr.2- | (apr. 30-| (June 4 July August |September | October | November | December 
Jen.28) | Feb.25) | Apr.1) | apr.29) | June 3)| Jane 30) 
whites Kingdom........++ 666 -652 +145 “2.358 -1,603} +695 | -2,112 +92 -517 ~508 -356 -472 a 
TEMES, 0's ac ccines secsens ‘ZI +189 $366 1 +350} +740] +281 +340 +803 +361 -384 +398 | +3, 
Bel gimme. ...ccseccccccees -1, +338 +11 +169 -158 -%1 -153 -533 -318 +13 -363 
-711 -10 -21 -19 +25 +5/ 110 “1% -2u21 -85 -157 3 +4o 
-113 -4 -6 -81 +101 a -8 -65 -31 -87 +19 -a +65 
+257 -75 +1 +4 -26 -n +188 -8 +12 -57 -46 +391 
Sweden. ......eeececceece 41,791 +18 “1,256 +299 -46 +308 +231 +940 -181 +191 -$1 +85 11 
Switserland..........++. +2h, 786 +3,056 +818 -89 +2,856| +1, 745 | #1,822 #2,661| +2,030 +1, 760 +3, 420 ones ate 
Other Burope..........++ +13, +314 | +1,250 +366 +420| +377| +4159 +278 +577, +3,554| 42,361) +1,851 | +2,078 
Total Burope........++-- +34, 638 +3,17% | 41,410 | -2,308| +1,919) +2,128 +39 +3,766| 42,114  +45,231| 4,761) +5,607/| +6,797 
SR ccincoostioesecess -38,79 +1,270| -7,424 | -8,618/ -8,289) -6,486 | -5,5161a/| -16,998| +3,729 #91| 49,217) -2,658 | 2,931 








Latin America.........+++. 











eee eeeeeneee 















Grand total......-+.-..005 +39,235 46,203} -6,07%| -7,972| -%, 663) #2,469 | ~-1,4131/ | -8,203| +8,661) +5,323 





+19,737 


+9057 





+15, 710 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 


Section I - Summary - (Continued) 


Reported by United States Banks, Brokers, and Dealers - (Continued) 


(In thousands of dollars; negative figures indicate net sales by foreigners) 























































































































Total 1943 
calender 
Hoel January | February | March April May June July August |September | Octobd sf 1 D > 
-20,4 -111 -713 | -1,301 | -1,631/ -2,410| -5,517 | -2,703 | 41,211] -2,924 | -2 -1,941 | -2,297 
BY +93 “bus | +1,158| +4,013| 135 | -6,496 | -1,894| +3,233.] 1,018 | 4261 "+90 
+1,535 -772 +80 -160 -The ~“ag -67 | +2,841 +14 +205 -33 -113 +730 
+1,961 +367 +3 4375 | +1,395 +29 -95 +1 +12 9 +65 -4 -206 
+264 +2 +2 +114 +14 +3 +8 +10 -2 +71 +21 411 +10 
-18 +8 -29 -19 423 -2 -27 -30 45 $48 -3 +4 ok 
Greece, ..cccccscccccvecs -137 a4 -108 -28 +4 - +2 -10 ae 3 +6 - - 
Ttaly.cccocccceccecccces +680 -2 -20 +39 -90 +87 +463 +90 +52 #43 47 -16 +27 
Tmxembourg.sceccescecece -111 +16 415 ous +16 +9 -124 +18 -6 41 14 -1 -70 
Netherlanis..ccccccccses +4, 374 +859 o41k +61 4#1,127| 41,106 +213 +149 -156 +129 +594 +8 -1 
WeCUEF ec ovsescoscsesecece +2, 360 -6 +702 +159 +59 +46 +34 +206 +815 +153 +71 +78 3 
Portugal..cccccecscseses +1 -15 -3 -9 +35 +22 +135 +18 -10 41 +9 -32 -150 
Rumania. .cccccsccccccece - o mm * * 5s ~ * ~ = of Ps - 
Beeb Oec ccccccccccscocece +24 +1 -4o +3 -1 +54 +2 +4 +8 “24 +33 -1 -15 
GueheReccccccceccessocce +3, 356 +269 -33 #420 | +2,415 -74 -24 +30 -567 -139 -501 | +1,612 -47 
Switzerland...ccccccsoes 46,531 | 42,280 | 41,803 #31 | +2,068 +132 +250 -357 | -2,252| +2, 307 #102 | 41,702 | -1,535 
U. Se Be Ricccccccccccce +523 +h2 +163 +14 - +10 - +144 +2 +7 +121 +13 +7 
Yugoslavia. ssccccscccces - - - ~ ~ - - - -1 +1 - = 
Other Burope...csccccees +3, 662 +46 +130 4136 +43 +4 +43 +64 +18 +7 +3,216 4 22: 
Total Burope....cccssece +5,054 | 42,085 | +2, 454 =370 | 45,893 | +3,582 | -4,569 | -6,012 | -2,746/ 3,191 | +3,529 | _+1,577 -3,56 
Canada. .cccccccccccecccecs £32,070 | -86,520 215,234 | 257,488 -5, 182 | --9,729 ~1, 306 |-17,309 +107, 461 | +23,951_ | _- 41 =2, 849 =12, 288 
latin America 
ONEIDA. cecccccccceecs +5.611 -251 -618 -748 -477 | +1,028 +563 +386 +662] 41,986 | +1,276 +166 | +1,638 
Bolivia.cccccccccccceres +99 +19 6 +10 +9 +27 +36 - +12 +24 - 47 -2 
Dueeths csddedeccecdsess< +1,520 4325 +27 +259 -4 +71 +89 +82 +75 -47 +10 +234 +152 
itlin.\ésoddiapaaanien +1, 38% -22 -34 =266 -256| +1,079 -78 +26 -200 489 +89 +718 42a 
Colombia...sccccccccccce +2, 4219 #162 +345 +97 +310 +676 -47 +26 +118 4269 +129 +136 
Costa Rictessccccescesee -106 -15 -14 -16 +16 -6 -39 +2 +9 - -20 +12 -5 
OuRRe occccccccccsccccocs +8,887 | +1,162 +984 | 41,759 +936 +40 +169 -358 | 42,166) 41,543 +180 +238 +66 
Trench West Indies and 
Gulant..ceccccccsccees -14 - - - -6 -4 - =3 +3 ~ - ~ oh 
Mexic0.ceccivccccccccoces +3,733 65 +13 #413 -126 +22 +116 +165 | 41,232 +951 +140 +431 +221 
Netherlanis West Indies 
Suri +20 -143 +50 +12 +26 -22 +79 -36 -13 4g +96 +14 +5 
#4.967 39 -498 +369 +1, 846 +135 bug | -1,162 -365 #22 4893 | 42,899 | +1,406 
+77 -8 +83 #22 -126 -86 +146 +191 -296 +83 +33 +8 +27 
Venezuela. ...seccoscsoce 1,365 4263 4339 4224 +213 +191 +99 +79 +176 +160 +87 -264 -202 
Other Latin America..... +#2,128 -73 -?4 -139 -1 ~122 -227 +20 -134| 42,209 -24 +389 +554 
Total Latin America..... #32,111 | 41,372 +634 | 42,242 | +2,147/ 42,883 | +1,180 -655 | +3,355| +7,090 | 43,029 | +4632 | +4,203 
Asis 
Fi esedmmhnedaedeass +67 -11 -136 +708 | +1,482 -96 -146 -1 | 41,062 +284 | -1,336 +60 -934 
French Indo-China. ....++ -78 a ~ 7 ~ ~ - -78 - * « o m 
Hong Kong..ccccssesccees -155 - - - - - - - - -20 - - <1 
India, Burma, ani Ceylon -571 -10 -108 52 -202 -250 -40 -99 -136 -11 +29 -11 #319 
British Malaya..cccscees 5 - - - - - - - - 5 be * _ 
Japan (including Korea 
and ecw Ag ecee -28 - -7 -7 -7 -3 - -9 +7 -1 +10 - -11 
Netherlanis East Indies. +35,400 | +1,100 #3 | 48,000 | +1,000/ +1,000 - |414,350 | 41,000| 48.097 +350 +500 - 
Philippine Islands...... -244 -20 +45 “45 -22 +136 -67 +166 +107 -27 428 49 554 
occcececceccosecce +180 +1 #22 +42 -2 +53 -1 +16 -1 -14 +75 ~2 
Other ASis..cccccceseees +990 +36 +352 +297 +64 +106 +198 +98 “21 -139 +17 50 +32 
Total Asi®..cccccesseeee $35,556 +1,096 #171 | 48,943 | +2,313 +77 -56 |+14,443 | 42,018) 48,164 -911 +583 -1,28 
Other countries 
t Bo ccccccecocecce +1, 382 +2kh +8h +80 +393 +117 +59 +30 +69 +28 +82 +145 +52 
New Zenland....eceeceses 5 +8 +3 -7 - +6 - - -13 - «? pa +5 
Teypt and Anglo-Eeyptian 
posccenseddduaese -50 45 +3 -4 -23 +36 <2 +9 -7 +5 +3 -8 67 
French Morocco..sseeee+s +86 - +2 +75 +29 3 +12 -17 -11 -23 +20 +4 -2 
Union of Suth Africa... 335 a4 -63 -20 “47 5 +7 -36 -148 -6 -12 i< +4 
All other... ccccccccccece +1,261 3 +38 +86 +472 +83 -37 -17 +278 +143 +15 + mI 
Total other countries... +2, 339 +250 +67 +210 +824 +234 +39 -31 +168 +147 +101 +340 -10 
Unidentified..cccscccecess -667 | . = - - - - - +15, -639 - ~ “43 ° 
Grand total...cccsccccecee +105, 463 ; -81,727 | -11 468,513 | +5,995| _-2,954| _-¥,712 | _-9, 548 |+109, 627) +¥2,543 | _-1,665 |_ 4,239 | 12,940 
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Total 1944 
Tous January | February | March April May June July | August | September | October | November | December 
United Kingdom.......... ~26,274 -2,844 | -1,835 | -3, -1,621 | -1,892 | -3,171 4,495 | -1,574 | -1,119/ -1,662 | -2,497 
DU ceuhtabdacecetacs 4, -Wos | +2,372 | -13,270 +706 | -1,582 | +8,473 +172 | -1,953 | -10,197 | +3,290 +36 | +7,367 
BS Sccvcscccesiccs -7,510 -351 - +395 +66 | -1,57% | 6,322 -1 -21 -31 any -12 5 
+86 5 +5 +76 -59 5 +69 4 -154 -1 -98 -49 +318 
“% +7 +1 +73 +20 +21 +16 - -2 pa * a a 
-9 -1 - +5 +15 -7 +4 49 -7 +28 +26 +3 
-420 -28 -12 -134 +4 +2 +8 +5 - - - e -265 
+979 +2ke +76 -5 -10 -18 +4 +62 -109 - 13 +76 +250 +34h 
Luxembourg.......--.++++ -718 -17 5 -19 ~ +2 -8 -3 -550 -108 -26 +12 
Netherlands...........+. -264 +566 +3 -282 -149 +41 +716 -173 -353 +86 -58 -320 -371 
I 6 ota 600 ccntdesns +2, 348 +17 ose +66 +48 +78 +327 +151 +574 +154 +51 +67 +61 
ee Sea Sere +262 +1 +g +51 +81 -15 +11 -12 +51 +21 5 +5 +10 
Rumania. .....cssecsesees + o - - - - - - o @ o +30 o 
GORI, socicccdescccciese -1,620 % <1,455 +16 5 bs -30 -16 +19 -1 -128 +6 -65 
SwOAOD. 6. cece eeeeeeecees 42,025 -13 -13 -147 -60 -1 -75 -631 | +3,550 -119 “115 -139 +52 
Switserland...........+. 41,035 -831 +2,118 +150 +734 -509 “3% -123 -103 <1, 547 551 $1, 845 543 
Ue GB. GB. Brccccscccccees + +20 +6 +5 - - - +1 - +9 ~ 
Tugoslavia.....-.seeeeee “4 - - - - 3 +3 - - o -2 - - 
Other Burope...........- $22,585 -15 +27 +37 | +4,614 +15,891 -13 -22 -61 +32 +85 | +2,006 
Total Burope............ 212,201 =},50 | _+2,85) | -16,019 | +4.381 | -5,535 +16, =1,256 | -3.559 | -13.285 | _+1,249 #131 | +7,057 
RemRR ss osdecccccccsccccee se =328 | 1,266 | -22.625 | -4.280 | -6.357 | +27. 727 | $69,583 | +6,320 | +50,672 | -5,320 | _-6,859 | _-8,407 
latin America 
Argentina.........+...05 +16, 709 +2, 300 +287 +o +491 +749 +226 | #2,933 | 1,040 | +4,062 +745 | 41,658 | 41,776 
41,058 +3 +23 -11 +2 z -3 +27 ~ +917 -15 +108 +3 
+394 +92 -75 -226 +183 -4O +669 | +1,672 +284 +299 +564 | 41,032 
41,124 -164 “14 62 | +60 | 41,153 -14 -35 +147 +62 -86 + +72 
+2.933 250 baa! +1 “| +904 | 9216 | +535 +309 | 41,092 +26 +325 
-70 4 - -16 +7 | +14 -13 -52 ~8 +11 +6 -5 -19 
| 
ee ebercccccocecccscs +1,622 +16 +364 -731 +245 -4 “27 | #3,329 | -1,696 +43 45 -662 +990 
French West Indies and 
heneegesesdeeees -1 - +14 - -1 +1 - -21 - < & -6 as 
MEMEO: occ cccccescccccce +6,1 -205 +115 -139 +300 | 41,170 | 42,518 | 41,939 +47 +478 -4o -375 +356 
| 
Netherlands West Indies 
and Surinam........... -649 +13 -88 -98 -7 -21 +172 +18 -22 -125 -ll -61 +121 
NAL < cron esendsccces +4,110 41,318 +195 +93 -82 » -722 | +1,215 +628 | +1,063 -374 | +1,068 -722 
DOM 5 <eechedciccecsegee +515 +222 +48 +98 +188 +54 -80 +15 -7 +51 -29 +19 
Venesuela..........0000% +408 +121 +179 -16 +12 +127 ~222 +24 +38u | -93 13 +232 -327 
Other Latin America..... +5, 747 +64 +220 +288 +126 +232 +763 +479 +300 +527 +166 | 41,527 | 41,055 
Total Latin America..... +4, 252 +3539 +1, 307 -364 | 41,586 +3,515 #2,996 |+10,601 | +3, 265 +7,551 | 41,775 +3, 788 +4, 713 
itieteecesestcncees +170, 438 +30 as) -7 | 612 “47 +618 | 41,124 +239 ~98 -243 -599 | +170,028 
French Indo-China....... - - - - | - - - - - | i pa o =| 
Hong Kong.........+-++++ +69 +30 +8 - -116 +33 +81 +4 +10 | 5 +9 +1 +14 
| 
India, Burma, and Ceylon +427 4 +62 +14 +455 +79 +4 -60 -19 | +172 52 -52 -172 
British Malaya.......... -2 = ~ - | - - - -2 - - - oe a 
Japan (including Korea | 
and Manchuria)........ -157 -110 -1 -8 | - -24 +4 -6 -8 -1 - -11 + 
Netherlands East Indies. +6,002 -12 - +#5,000 | - - +500 +500 « +1 ow +13 F- 
Philippine Islands...... +77 +68 -46 147 | +26 -9 +134 -56 +36 +51 -70 -36 +126 
DOMED. ccccccccceccsscs +40 -12 5 =] | o14 - +3 -13 +16 +24 ra va +14 
Other Asia..........+++. +221 +171 -31 oh -13 +58 +11 +282 +35 +1 -116 -208 -12 
ee a. th isetin +177,115 +162 -s | +489) |  -246 +90 | 41,355 | +1.773 | +309 +15, -472 892 |+170,006 
(Other countries 
Australia... «6... cccceee 41,339 +39 +279 +57 | +202 +59 +24 +20 +336 o88 +226 +25 “14 
New Zealand............. -21 - -9 - -6 - -1 -7 -2 +49 5 - i 
Egypt and Anglo-Egyptian 
oe eeceescereceees +85 -2 -7 +25 - - +3 +78 -1 -1 o =. -2 
French Moroceo.......... -39 “ 3 -37 +24 -1 +8 +16 -1 -3%0 +6 +4 -15 
Union of South Africa... -334 +1 3 +1 +2 -85 -205 -42 +22 -15 -6 -10 
All other...........+.+- +185 +45, +4 -6 -6 +32 +437 -65 -309 -148 +70 +6 #125 
Total other countries... 41,215, +83. +270 +36 +215, +62 +386 -163 -19 -60 +280 +21 +84 
enti lied. ....scccccuee - - - -l] - - +1 - o * ~ sn a 
and total......sseseeees +304, 2 rl a d 33.079 BSS 8.205 $48,840 |+60,538 | +6,296 | +¥5,023 | -2,468 | -3,811 o273.53 | 
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Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 
Reported by United States Banks, Brokers, and Dealers - (Continued) 


(In thousands of dollars; negative figures indicate net sales by foreigners) 








































































































1945 
January February March 4pril Mey June July angust 
Taited DORON. sic ccntéccenbsnasonn< -3,602 -3,949 <4, 330 6, <4, 469 +2,0 ee tke 
FRANCO... eccececsecccrseceerecssvens m4 <8 ,828 4 -7n Pre + —~ 
Belgium. .csssicccesteccsccccecseseses + -739 1,049 +96 +#2,022 ~82 -195 
Don sv cccvveccccccccccnccccesoess - +101 . +41 « + 14 
= i beheaetamnetminearenies ge ° +22 1 * a ™ 3 a 
QOS 6k cb cnn odecscicscdiccswnce +6 +6 =] “14 +40 +37 +7 +6 
GQuOREOe ccc ccesescvcedcsccencsecssceen -10 - -150 +15 -86 - 6 +1h2 
SERS Kiglnantncoaghseneate ‘ -111 +323 “5 +40 “1,366 +1,376 - -25 
Tramembourg. 2220s eccccccecccceccccces -17 9 -1 1 56 +19 eas a =313 
Notherlamds......0scceecescesecees eee +6 71 +12 +298 -122 +1,99 -200 
een rvccccescecccecsessceseeeve -2 +1 - #169 +91 =3 3 +1,889 
Portugal. .c.scccrcccecsecscccccscecce 34 +28 +79 +20 +13 + <2 
Sitetilitas cuedeantahiastsnngiceueaienai - = * = a os r 2s 
Spain.......- Peccccccsccceverececceces +5 
GANG nic ccticedisssoncsceinabeloens -117 +190 -2, 363 =239 +94 = +12 -92 
Gwltsorland......csceccecccceceseees ° =2, 363 2,04 -1,152 2,155 -T78 +3,840 +743 -1,491 
Ci Be. he Biss. cath csuphesessnvanieses - +3 +1 - - +1 pa +6 
Daan sooo ecdcpscgecscescences > - +1 - -T1 - - - +1 
Other Burope....i-.-sseceseceseececes +70 -1,106 -6,133 +87 -33 #129 =1,027 =103 
Bobal Barope.......-secesesecceseeees 6,356 ~6, 963 =23, 539 10, 354 6,56 +23.490 8, 5h =2,063 
SNS 9.555 on gbdsese ccetsevessesepes’ +7, 344 PD, 283 5, 643 +22,920 +13, 62 4,2 5, Tel 24,253 
latin America 
Few dacedctasanceseceandaason +256 og -3 hig 41,634 +1655 456 +20 
WeTEM Se occcesccvosesccscvcesectoudee -1 +14 +5 +20 +2 +51 +13 
peckbeuedbubacsed cesrebestapanh ah +95 +349 +233 +333 +1,186 +370 +372 
BDO 0:0 bc He hddcerccishescpenbeutios -127 -T2 +6) -89 +2, +264 95 
Colombia. «2... ecescececcrcrcceeeeeees +45 +111 “set +109 4 +315 Ps +5 
Costa Rica..... eo cccsccccccceccescecs = +13 +3 “1 +23 «19 -7 
pid nike ceancnssstantacuateasaeene +166 +189 +166 +481 “115 +741 +719 +879 
Trench West Indies and Guiana........ - 5 +10 m - Be - ki] 
WDE cd ocncdcdnviddenssvoerineceses<e -267 -10 +261 -1 -31s +289 +73 
Netherlands West Indies and Surinan.. +11 +hO 45 | +T2 208 
GaGa 5s on ceducistesvsanetavevhutes +0. -733 4 547 -2,072 -1,212 -1,616 
DUDE. nce sevecescetsescccenaesisecest +21 +82 +282 +617 +111 -6 
WUOIINRS oo denna scent gecssducatas 7 +107 +67 -379 +20 +349 +117 
Other Iatin America.......+.+-+++-00% a +438 -Té +52k +205 +1, 558 +173 +917 
Total latin America........-ssseseeee +2, 204 -110 41,211 +857 +2,133 +7, 597 +1,100 +565 
= snd gait ahiadiniiine on «ishogadeiee +580 +943 -27 +887 +785 +16 541 +11,837 -1,100 
French Indo=China.......-++--e+eseeee - pa “ ° pat te of ‘“ 
Homg Eo@s...sccsccccccccctcoencceces -7 -1 +1 -6 +11 -10 +2 34 
hes Daa, and Ceylon.........+.+- +115 -73 -97 ~281 208 +1,230 -12 -33 
Britigh Malaya......2csscscseceeeeces - - - - - ni ~ pa 
Japan (including Korea and Manchuria) - - ~ - - +3 o - 
Netherlands East Indies........-...+++ - - ~ ° -25 a - o 
-| Philippine Islands......-.-+-+s++eees - +2 ~ -104 -1 
lee ape o| -S37 9 | 3 2| & . A ee. 
Other ASia....ces.cscccccvcccccsesecs -76 4 -18 28 +29 -3 +45 -19 
Didad ABR. .cccccccsscscsccccdevsenre +561 _ oT -165 +52 +642 +17, +11, 76 -1,322 
seb ahegeewabeefatenence aad +37 +33 +63 +101 -63 +46 2 +28h 
Wow Zealand. .....cececsececeseees i +5 - - 6 +5 - 6 3 
Heypt and Anglo-Igyptian Sudan....... +6 -8 -5 -8 +1 - + ak 
French Morocoo..........ceeeceereeees 24 -35 +35 -2 +4 3 +14 -12 
Union of South Africa.......-.-+++++6 -36 2 -31 » # -” +15 106 “% 
BEE GUM Sahn kp 0. cnp de svn vecgegen 35 143 5 +102 +29 +66 
Total other countries........-.--.-+- -3 7 +7 56 +19 +46 -28 +227 
Winidentified......eeeccseccccceeceerees -13 +3 - -3 - ie <4 é 
[erena re RSS POOP, SET PETE $3,705 55,588 =28,129 +13,906 +9,8u9 +t, 357 -1,423__ -26,846 
V Adjusted to cover two large transactions in foreign securities, as sion of $2,564 thousand representing redemptions on July 1 of 
follows: (a) the inclusion on July 1 of $14,787 thousand repre- Argentine securities. 
senting sales of Canadian long-term securities, and (b) the inclu- 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section II - Details for Month of August 1945 


Table 1.- Short-Term Claims on Foreigners as of August 31, 1945, as Reported 
by Banks and Bankers in the United Statas 


(In thousends of dollars) 
Short-term claims payable in foreign currencies Short-term claims payable in dollars 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II = Details for Month of August 1045 - (Continued) 


. 4 
Table 2,- Short-Term Liabilities to Foreigners as of August 31, 1045 as Reported 
by Banke and Bankers in the United States ; 


(fq thousands of dollars) 





Medilities payable in dollars 
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Short-tere 
Seved Bilis U. 5S. Government Dorrowed ; on 
a © ead f Oe | memes | ccs cates | Clber Total free |. teretquere for | Other 
sttes : foreigners of a = — a/e of reporting 
Sistiek 3c... i : 2,360 6,060 5.7m | 7 x * 6, 
ror abba ae ta pea me ze ae ne ae * BS 3 z e 
Demmarik. ........00-e000s 13 1,420 33 6 - 1 
ann alg % & us né Mi si Pa oe i 
Seceat#< +» <Fonh-onss T , Bee ne , = i RR; 8 : * 
ImmembOurg.... 66s eseees 22,938 13 30 - vs . is A 
Botherlands...........++ x 56 15, 5 ced 13 x 
a da 22 AR aos oe SR he sist 2 7 : es 
| PT ET TEE ET % 662 2 - - - ~ ne ne 
a RR EER am: 3x Be 28 ada} sme 3 3 3 St ae 
Gwitwerland..........+05 3 256 , 667 5,062 11,056 a3 783 190 ~ 603 
v. 8. 8. Baar einatres nad te Bs 2 13 5 : * “ * = 
Other Barope....-..s.000 922 be 5h 6,192 n * 3 ‘s — 
Sobal Burope.......+.-+ 2, 2, 15,708 332, Oy 6,749 20, 296 1.73% | c 13 
SF SS | S3IF | 2 ST, | 20-88 | 21K, constess Takin 
Qenads.........serseiveces 2,469,966 2,041,257 we 16s 1,078,618 156 | __2.579 15 ‘6 1,866 
pete dedwwece « ) * 3,659 3,995 1 x 7 u » 
Pr pk pene Bae A ce re 10,355 a os a e Seees 7 
Quite Peak Carer See oe PICs pa! hee +2 pu 350 x» H ; : ~ 
eet id ee mn : 5 : . : . 
Bt BEI a 156,936 || 156,927 | 153.493 2,976 401 47 19 - 19 - 
French West Indies and F 4 : é s " 
mec) BT | | ls 51,900 ahs : Re 
a on ese Fe %, 2 5.333 ‘ z ‘ Z 
a anges nt OETA mr. ras Ee as ant : % "9 . 5 
ener tants dasoisas:<<:|_auaere |_auioe | amet | 2c | 26,080 | 59 | ors | gas : wos 
Sotel Latin Amerion.....| 1,057,358 2,006,362 1,007,406 20,982 55.50% 2,510 9ST 390 32 bid 
SL cvndvbodGenkewul hah, 229 152, 587 135 1,696 - 1,23 
fe pg eastanek fe Te i : g: 3 | esse oat 5 = 
Deine Malaga ess se | on) Ss 7 = 3 5 : ee 
Sn: 3.901 3908] 3,m2 N65 ‘ zp m7 a % 1 
Betherlends Bast Indies.| 108, 1s, a, 66,742 is a 
+ 9 Ee # z Ei airoos ue z * 5 
Other Asi6.....c.+0-s008 —_——_ 22,012 279 io} - rs 
Gotal Aeis.........0600- 2 Le — mt 2,053 S22 _ 2,425 4.91 —L - ’ 2,370 
- eee Ri i) th) "ze ” °l Sie s ™ 
ie Dienuadiees aed te 13,597 13,263 12,105 558 - 600 38 - y - Bid 
= conecap ae oh 4, 4, 4, : : 1s wu * -* Ph 
Seyeemeaicn| SO) el re) |g | | RI sl = + § 
fetal other countries... _26.0n ae eee 38% 2,2 on 1,387 bal 10 233 
Unidentified. ........00s+8 DE 26) 25,6 par i 3 = = - = z : 
Cenk feta oeeneenee Samer) suue0| ox | a7aop | wén | mass| oe] oo _ | 1200 
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Capital Movements Between the United Stetes and Foreign Countries - (Continued) 
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Sales by “foreigners® 


Domestic securities 
Total | Stecks | Bonds || Total | Stesks | Bonds 
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Section II - Details for Month of August 1945 - (Continued) 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During August 1045. as Reported 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States 
Section I - Net Position, January 1942 - August 1945 


(In thousands of dollars; negative figures indicate short position) 























Currency of: 
Burope 
Position at end Granda (continued on following page) 
of month total 
: Total United Nether- 
: France Belgium | Germany Italy a Portugal Spain Sweden 
1942-Jan. (Jam. l-Jan.28)....... -3,066 -1, - -518 -35 -105 -1, -97 
Te, rsa +25) eeeeeee Zs 7 ain % 516 -35 -10 i y y +2 
- Mar. (Feb. Ew adeis -1, 42% -1,488 +1,018 -387 15 -35 -1 -1,271 V/ -% 
ieee | Sa | | | Be] BR] Rae] OB) Bl 
Ne (tas hae D.... | oan 915 -3u7 515 -37 -105 | -1,264 / / +5 
Lelhthenisavechtbabeke -3, bu2 -1,870 - 516 -37 -102 -1,266 4 
pace ceive eientasseiskaes Zao -n2 me} % 516 -31 — -1,266 ry y +24 
GOMER 6 066 s6d cess cccssts -1,058 562 +1,808 -358 Fé -30 - “1,266 V/ +38 
CNN sais itecvccetcecees -1, - +2,149 -366 6 -29 -103 -1,266 1/ +45 
loveaber Sonatas geecdacteent “a "a +2,422 -392 79 -26 -103 -1,255 ¥ ¥ - 
ye ER a ee ~663 +430 | = 42,740 -383 516 -30 -103 | 1,259 y/ + 
OSes Srccccccvescecvccoes -ho2 < O11 3° 373 -383 4 . += = = 3 
a. Se eee +1, ¥ - - - -l, - 
March....... nekoeneteedease pe aie sain Ses Ser -29 -106 “1,419 | -1 84 +63 
BOOED sic cocscvcccccccecases +1,963 +2 43,727 “390 33 2 10 - - #8 2 
besagevdgabousketdes dues +2,222 7 ¥ - - - - -l, me 
ye ie cb ASueadcbadpwedeee 41,025 +657 peg 18 “Re -30 “0b ~1,419 +10 aH 
JULY... cccccccscccccceccccs +157 +505 42,953 215 530 -27 -109 -1,49 +45 -69 +22 
PY Pee ere +394 4 +2, 722 -218 539 =29 -108 -1,419 -17 -72 -2 
SaptebEr..cedccccccccesese +4, 382 +2, +4, 482 -218 -539 -29 -108 -1,49 +29 -1 1 
CWI asishksicecsincsas oh 983 41,566 +4,162 -218 -539 -29 -109 “1,419 +39 -71 +52 
CRIES. iis i non ees Ganteces " +2, +4, 620 -218 -30 -108 -1,419 +128 -70 + 
Reoechae bp eihtenidecaey ete oe py <4 +5,022 -219 3 -29 -107 -1,419 +124 -72 % 
19Wb-Tanuary......00.sceeecceees 77% +4, 310 +6,881 “215 -pe -29 107 -1,419 +137 -82 +27 
Rawuny ines Se sdeceoosssecee be + <4 $7138 -202 Sue -29 -102 726389 +99 -T1 -19 
a ceciadisssc ccdenceans +7, 803 499 +927 -202 541 -29 -102 “1,417 92 -80 -32 
Mncdicenssettagcickebes 108 +3,621 +6,1 =205 ard -30 -103 -1,422 + -82 -61 
Pa Spitescsdehiesekanensgne Deo 2.535 aa -196 536 -27 -102 -1,387 +7 -75 -6 
DNS oainw casa bcccscenseuhee +5, 716 +3, +5, 861 -196 -538 -27 -102 -1, 388 - 89 4 
$2 (Si /38) 3) |) S| Ba) a) SB] s 
37.569 peg 4 6.898 -195 a -28 -59 | 1,383 -10 86 +29 
eth lacs cocecrtunen +, 42, +4, -1 491 -28 -58 -1,381 41 -86 + 
ene EE RR OR IS sua? <n brag 4 491 -28 -58 -1,381 +14 90 ni 
December.........ssseeeeeee +5, 500 $3,936 +6,207 -185 493 -28 -58 -1,381 -15 -5 
+6, 830 +4, 520 +6, 783 193 -"93 -29 -58 ~1,361 be] -88 +13 
+3, +3,509 778 -193 -'93 “29 -9 -1,381 +2 68 +41 
EE 4 277 segs ~195 479 -29 -9 -853 +21 -86 +23 
Pe et TTD PTET Tee +6, 357 +5, 46,985 -179 -475 -29 -9 864 +26 -88 +46 
piodbessanvewnbenyeun eee +6, a +7,212 -168 x -27 pe -86' +99 
yh a ee SY po aah Mg -170 es -28 #2 Enz sm | +61 
bi cicisetittorsecsesthes +5, +2, 469 +3, 542 -i7l -331 - -19 -608 +11 -90 +356 
: r+ STREETER soon || ssw | 280593 | -170 351 28 2 | -m 3 82 8 
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United States - (Continued) 


- (Continued) 















































Currency of: 
eotende a0 at Barope - (continued) Asia 
of month eunt Latin Japan (in- All 
Switser- Other America Total Oni Hong cluding Other other 
land Burope Asia Kong Korea and Asia 
Manchuria) 
19¥2-Jan. (Jan. 1-Jan.28)...-+- +25 -226 +966 +79 -2, 436 1 ¥ -165 -2,273 -22 
Fed. (Jan. 29-Fed.25).----- +58 -234 +1,16 +119 -2,414 -1 -2,249 -27 
Mar. (Feb.26-spr- 1).----+ +109 -229 +2, 458 4115 ~2, 484 y/ -16 -2,318 “25 
Apr. (apr. 2-kpr.29)- +++ +15 -212 +1,412 +291 -2,430 y Py -166 <2,264 +13 
May (Apr.30-June 3)..---- + -226 +777 2 -2,409 1 -166 -2,20 +12 
June (june y-July 1)..--+- 3 -211 +498 +11 -2,397 ¥ y -166 -2,229 +40 
po eee -27 -182 oS +287 =2,313 1 y 68 -2,205 89 
PL LORIE AS OES -25 -211 +1, 341 | -2,209 ¥ -1 -2,138 — 
September. ...--+++++seeeee +77 -231 +1543 + 2,279 V -72 -2,207 
OCabedersceccescccccccesers +14 -231 41,426 pans -2,326 1 -72 -2,2 -28 
eeeuber RSIS OT Ror -24 -204 41,262 +269 -2,192 y 4 > +2 “142 
December. ...s-eceseseeeses +134 -197 41,055 +319 -2,293 y/ -T1 2,222 -1% 
1 QNURTY «0 sec cccecccscccese - -111 + -2,1 - -2,118 -1 -1 
ae sad ARRAS i -120 sus wr Site 3 -2,116 -711 2 -1 
Mareh...sccccccesccecccess -124 +371 + -2,150 53 -2,111 -50 -32 
Worth. .ceecceceereerescees +32 -l2l +2,022 +1, 00% -2,177 53 -2,117 -50 +43 -13 
Way. seccccececcsceceeeeees +31 -116 +2,032 +90 -2,25 -53 -2,113 -50 -19 + 
JRO. scovecccccccccscocecs 09 -l1l 41,335 -2,227 53 2,111 -50 -13 +11 
Sih i veaececsiecouansee ; . -114 +1, 350 nz -2,205 -53 -2,110 -50 -32 -15 
Fill VR BRER IE I was 93 41,512 +73 -2,158 -53 =2,106 -50 m1 +85 
September. ..seseeeeeeeeees 54 =100 $3,858 +55 -2,171 -53 =2,106 50 +78 +80 
| OOCODET. «sc ecereeesecerrer® 3 +5, 26) *5L1 2,143 -53 -2,10% -50 +64 226 
BRL. csopesdssaeesess i” 115 ose +564 =2,180 53 2,102 40 +65 +60 
| December... neeesseeneeeees -213 42.779 +722 =2,013 53 | 2,261 0 +251 +139 
| 
| rgWhaJamuary..sseeeeeeseeeeeees =p 7 +2, 862 +760 “2, 5 | -2.1% 50 ean 105 
Fodruary...ssseeceeceeeeee el -229 4,1 +898 -2) 65 -2,148 -30 +215 +130 
Minas ciccsocnboshed sues -29 “88 +, +856 =2,146 5 2,148 =) #117 +138 
| WpTAL.ssccceceseeeeeeeeers -77 -78 +2,56 +627 -2,138 40 =2,148 50 +100 +231 
Ways scvccececsecccecseeees % 5 +796 2,205 pare) -2,147 50 +32 +150 
Minis ccc ddvcdsevecepesses -80 +3,196 +955 -2,238 -38 -2,140 -50 -10 $383 
| 
|) > Qaitsecopestooesetausaseee +12 -102 +3, 849 +648 <2,318 -38 =2,140 -50 -90 
Bac ccccdendseccccspue +36 -89 942 a -2,29 -38 -2,136 0 -23 
| September... .eeeecereres +57 -96 4,537 -2,231 50 -2,135 -27 -19 +117 
} Cotoder-..esceceecceereeee ug +2, +597 -2,142 a4 -2,135 =28 +62 +238 
Sovenher cancasadiaesbanetes +52 aa 261 o -2, “ML <2,135 -27 +124 +292 
| DecemdOr. oes cccecccesccees +11 53 +2, -2, ey -2,15 -27 +54 +177 
LOUH—January...seeeeeererereeee + -T7 42,374 _ #1,698 -2,042 a4L -2,124 -27 +150 +280 
February. .-ssseseeeeserees y= -99 41,321 +533 -2,085 Wo tah -27 #102 +285 
Mareb..essceccesececceeees +24 -89 +3, 858 +721 2,19 a -2,124 -27 ah -37 
Bs cedecaveccncsesades + +2,034 41,028 -2,114 4 2,123 -27 +77 +8h 
m4 BORE PR Terr ere ah % 41,423 ~2,127 ->l -2,123 -27 2 +261 
JERE. . cc crcesccccccccecce 53 -13 +4, 023 -2,035 > -2,123 -27 +1 -39 
July. .cceeeceseseeceeeeers -24 +23 +4, 788 +677 -2,110 -h -2,123 -27 +91 +46 
Magust...ssseeececeeeseees <5 -15 +5, 262 +481 -2,285 + -2,122 -27 85 4175 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Section II - Outstanding Forward Exchange Contracts, January-August 1945 


(In thousands of dollars) 



































| Currency of! 
Rurope 
Contracts as of end deenh | (continued on following page) 
of month total 
Pore meagan France | Belgium | Germany Italy = ~ | Portugal Spain Sveden 
Purchase contracts 
a py 6ug ; 519 - - - - ~ re 
tA || Lee ee 3 283 . 2 ous : . 
3» 2 420 3 237 - - * oT - ‘i * 
3 ms 3 188 : : 237 - - rs 
pes eh = 311 3 79 - - 237 - - - 
eae BRERA Cag 088 2, 2,338 3 13 - ° 1 » ‘ A 
Is iio na 0G bho 6.39% 5,105 5, 006 % 13 “ ~ sl ~ - Re 
Contracts for purchases from 
customers: 

1-fonee eRe h Ad cecbae se He id 590 126 - a1 - - 261 oe - we 
mer) Be? ele ae ee ee ae eo : 
BONE i cnans ages ode s0xs 1,6 337 115 - 66 - - 156 - - rs 

pees ts cats caeate ca Pe 2 80 - 66 . - 156 - BS ‘ 
SEES CRE DEE 2,817 383 161 - 66 ~ - 156 “ . . 
WS Code cca deescieb us 2,149 6s 68 - - - “ é = pe A 
BOM ov inc eds Soeeue nd 2, 43 Wks ~ é a as ‘ is a 
Contracts for purchases from . 
domestic customers: 

WM} Jommary.......-sseereee 1,72 oh7 bad 3 222 - - rst . s is 
Votruary............+.- 4 B 3 222 - - a ‘ a * 
RRS SE ORS eee 1, 328 3 im - - Pst a ai ui 

ES sieksicausenes? ss 1, 3 171 - - 61 3 be ‘ 
sy Raa EE rian | | OB 3 ize : ; ot : z : 
ESS. EE PO REA SE 1,577 332 26 3 13 - - rst ~ oe Pr 
FSP OC RE Cy pepe 3.939 2, 386 2,270 3 13 - - 61 re s é 
MAGEE iis veciatc ods sve 5,988 4, 662 4, 563 3 13 - - sl P ; eS 

Sales contracts 

it hl ch 8 Ee ore 
1,81 2 ue nt 10 te nu i 6 
1,354 82 379 - 10 622 5 1 be 
2,285 2 200 - 10 622 5 1 a 
1,21 2 51 - 10 he - 1 - 
3,019 2 51 * 10 yo - 1 - 
5,165 3 51 - 10 hi2 - 1 i 
- 610 - - - “ 7s 

bo - 610 - - ed in pe x 
906 - 360 . - 210 ‘ ‘ Se 
46s - 310 - - 20 = a si 
#3 - 180 7 - 210 = ~ ~ 

o 5 - - - - o - 

517 - 50 - - - - - - 
506 - 50 - - - - - - 
1,066 2 69 o 10 a 412 1 - 
1,233 2 2 - 10 ki2 = m8 a 
908 2 - 10 y2 n 1 a 
886 82 69 - 10 yi2 5 i - 
1,782 2 20 - 10 ki2 5 1 2 
583 2 1 - 10 42 - 1 a 
2, © 1 + 10 yl2 - 1 e 
W659 3 1 - 10 a2 * 1 ii 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Section II - Outstanding Forward Exchange Contracts, January-August 1945 - (Continued) 


(Im thousands of dollars) 





























Currency of: 
Contracts as of ond rent il (conttmued) | 1 se | 
sper Switser- Other aoe Total Hong ag ro 
Canada america ec Other 
land Burope . | Asia Sin Kong | Koren and Asia . 
1 | Manchuria) 
Purchase contracts 
Total purchase contracts 
19W5—Jemmary ..«... 0.606600 17 1 TIT 336 1, sak e y 
pabetdesynsece 17 2 1,291 - ra = Bak - 3 1 
hotest icvecsice 17 2 1,404 - 1,253 380 824 - % 22 
Pi de«lendedsbnctede 17 8 1, 6 1,302 360 Bou - 7 ke 
nas getencages es aa 17 2 2, 750 1, Bau ~ 101 - 
pO See oF Ae ee 17 2 2,219 129 an ba 82k - 127 - 
5 ES PL ae § 17 2 2,196 129 1,309 380 824 - 105 - 
BE ws che o bveecdet's - 2 1,868 129 1,267 380 seu - 83 5 
Contracts for purchases from 
foreign customers: 
195—Joumary...... 56-0 60e - - - 336 1,208 380 sou “ - 4 
Votruary........-..++- - Prd - 1,204 380 824 - - 1 
TD Cwd vata vivcnesve - - - 1,204 360 824 o o is 
MRE as inn cescase ces ~ - 60 - 1,237 380 824 ws 3 - 
WU iucesks ac anies sup - - 1, 750 1,283 380 Bau - 73 - 
PUM 0dbsbercceadevie - - 508 129 1,309 380 824 - 105 - 
OE i ceccstacevscesen - - 665 129 1,287 380 Bau . 83 - 
MOEA. 0. cn ckecs iccces - - 547 129 1,287 380 624 - 83 _ 
Contracts for purchases from 
domestic customers: 
1945—Jemmary.......-...--05 17 1 TIT - 3 - - m 33 4 
dhe tensabaier 17 1 53 - 8 - a - Xs 
RE eee 17 2 738 - « i 2 4 22 
I tc Wk iit 5 outs aw 17 7 1,076 6 ity - - - Oo re) 
Rs ih adhgn coteenssse 17 2 1,636 - 22 - - - 22 - 
GE waci dhcccdsewenes 17 2 1,223 - 22 - - ° 22 “ 
Maa ck, de udiend mele 17 2 1,531 - 22 - - 22 y, 
MAGUSE. «cece eee - 2 1,32 - - - - - 5 
Sales contracts 
Total sales contracts 
195} —Jemary........-....+- 53 1 ame 566 134 19 - 4 11 43 
Vebruary............+. 53 2 1,51 183 % 19 - 4 n2 105 
MEG bvcswagneseescas x 2 2,357 108 19 - 4 70 138 
a Wks ikdbe a tania = - Ren 88 4 38 - ~ 286 61 
ME Nie Ad cece 0 2 8926 oe es 9 ; M oe 5 
Pec cdehuscuhccatne 5) 2 4,592 650 230 19 - 4 207 1 
ME Sid instieds cus - 2 3.97% be 254 19 4 231 2 
Contracts for sales to foreign 
194} —Jemmary ........-.- 00+ - - = - - Pp F ee 2 a 
Bs de ocmsnesasion ‘ . 9 na ¥ . 3 ‘ ‘ 
- ine gve cvbewweiial - - % - “ i. “ x Pa 4 
NR = - 460 s . . rz i z 
| SRS FRY ss ore - - 73 - - a 5 . w 5 
ey) eee - - . 435 - - - é = 
Contracts for sales to domestic 
customers: 
1945—Jemmary......-.-- 000+ 53 1 ne 566 1 19 - 4 12 43 
cebscccsoetoos 53 2 1, 183 3 19 - u 112 105 
MUI. cs cab aap Zourh« de b) 2 2,348 108 19 - 4 70 138 
a pintatheionecuhee 2 : — 88 2 8 - : 286 81 
EL gacanahaoonneet > 1 - 
Gd rcdachbvabacevids x 2 eee ba 289 19 - 4 ob a 
ISELIN TEN 0 2 4, 5 650 250 19 \ 207 | 1 
Mouse sac'xadonege . 2 3.9 156 25k 19 4 en 2 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Section III - Purchases and Sales of Foreign Exchange (Spot and Forward), 


January - August 1945 
(In thousands of dollars) 



































|| Ourrency of: 
éuring oer total | 
‘ Purchases 

ry 21,692 16,932 5 e ”- nae baal 338 726 
1, ay 27 - - i ss = pi a ve 
38,289 18,066 13,728 a4 7 = * be x 326 
1,819 25 215 - - - - - - - 
51,533 24,022 16,235 35 250 - - 528 M69 | * 518 
eiesias| =| =| =| c} cf] sf = 

45,759 19, * 250 50 = bed - 
le | tbs | ls : : . : : : - 
55, 25.133 18,162 584 282 - - - 436 Eo 
1 ao = 298 cy 304 . . ag we | me 

. . 22, - o 

se oe . - : : ° ; : 
54,160 26,84 19,096 106 531 = ad 20 504 259 
3.958 2,392 2,392 - ~ ~ - « i“ . 
58,112 32, 762 23,668 268 365 - - - 629 336 
4, 985 3,103 3,103 - - - “ * ‘ 
27,614 13,100 8,628 - - - - - 330 662 
1,27 , aq 27 - - - - - - > 
+2 12,048 7.965 1 - - a . né omy 
1, 27 27 - ‘- - - - a ie 
31,229 16,404 9,012 5 250 - . 528 469 ba) 
aoe ia 12a ~ - - - - Re Ris 

. . 225 bad - _ 
7s a Mer = * : . ~ n 

811 261 - - « 
ED we | "the ; 5 : ; , = 
bs | 19,501 12,460 Ti 295 baad ™ 210 x 461 
3. as as ° - - - ey - - 
32,816 18,129 11,132 37 4og = - 20 U6 259 
2,536 1,220 1,220 - - ~ - - ° a 
6 18, 10,498 266 33 - - - 608 327 
td eR 1,674 ad e - - - - 
toe oe S| lt] tl a ee 
| mies *|. <|. <1: 2 ae ae 
20, 618 22h - - ~ mA * es 169 
March { e 7 Ke 7 i é is = ye $4 ya 
1, ’ . e bis * i 8 33 
in ml ue) we) ; : , +. 8 
{ 24, O47 10,693 10,351 17% 1 nai * - 2 1 
i autos | 10,026 | 1.0 3 : P 3 ‘| ou 
Pes { a 198 026 — 0 9 , ‘ 9 6 1 
a, 8, , 9 “4/5 ° * 58 » 
July fies oles se ie Ue - = : pa . 2 rd 
ee 26, 460 13, 13, 2 26 - - 2 1l 
angus {Forward 22 2089 | iney | ches : * : : : 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Section III - Purchases and Sales of Foreign Exchange (Spot and Forward), 
January - August 1945 - (Continued) 


(In thousands of dollars) 



































Currency of: 
eee a= a a ee oe oe ‘a 
wae | or | Soe. or eS joe 
| Manchuria) 
Purchases 
Total purchases: 
vptemenr {| ||] 2) 483; 4°* ie 
wei: | “| al Be cop heh BRE Bit 8 Saye 
meee) Se Re “c : i Lae 
ee ee | a a ee ee ee ef Lae 
ao Se) Sl Se ) ee ee Be 
ge {Reever yok hate. ei 3 “i -) ee 
Sie | Oy OOS See = Sf ree 
ings {erg 91 | 6.195 “i we), fe 5 . “5 | faa 
Purchases from benks: 
reremer (Rrvea | | .4. Sa ee : 7 en 
eh: Sanam a Gee ces Big ~~ [4h eee 
one Ee a eee oe Oe 
ah eames | EL | Cee % te bee kao: 
i eee) ST Me) Se ee ee ef ee 
pw {aad -+-++-. 116 4,788 106 ag | 3.385 ae : 1 1,608 
Te) SE ee ee " ie pata i, ante 
a Teac ey ee Se " foe ae 
Purchases from customers other 
than banks: 
1ghsJamary {9708 os: 16 ” % ae ate os ; * ae 
rerruaty {Pervert cj RE. 2) : < : Tr 
waren (reer. wees ee a : a ee 
ea | a “tf Si 3 | See A eee Ss eae: 
| area . _ oh abe: = " : 2 
duty {vara in a | 4 : : a ape 
most [Fervarics.. tt Seige ce ihe... " . ; yh Beg 
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January - August 1945 - (Continued) 


(In thousands of dollars) 


Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
























































I Currency of: 
says — - 
me, | magn | France | Belgium | Germmy | ttaty | “SESS” | Portugat | spain 
Sales 
Total sales 
rovsinmacy {Revccds | “Ros | en | |? : : ‘ + = 
rower {Rover 2| Sis | | | : ; : sae 
were Reeds: | | Sek | | | CS] : : he ee. 
wth Rants] “Se | Se | | : ‘+; rt ee 
wor emer] RR RE gh ea : : eee 
wae Revert] | ew | ee | | S| : my a ec eaaie 
~~ we | ee ee oe) | Uf) ee 
most [irre] Bae || sae | Ss | |] = Ss 
Sales to banks 
retemary {ec | RET | OR] SR] : ; : eo Se 
rerwnary {Rewari | “Roe | me | : ; a = 
we Wee) ee et |: lf] ; v8 i 5 Ol 
en ee) Se | |: 2 : oe ee 
a | ones Mi 0 a ne . : : oe 
woe Rees] Se | OB] OS |S a : i 
sor eas | Ee | te | fee) Of] : ey oe 
mont fpervera ccs | | ee | RAR | CRG | : : oe 
Sales te customers other than 
ros temery {Servers ss] EO | | |? i We Gee a 
romney \Reweis:| Se | | er | of ie ee te: 
we” Ce) Wee el we | | 2 : : ee a 
on foe | ee et | CO : : oe 
~ fect] Ba te] ce) | : : ns ae Sema 
om oe) ee met om UU : : ie alge 
es ee I a eee ee 
ae | ee S| OU] CU 2| w| 6 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Section III - Purchases and Sales of Foreign Exchange (Spot and Forward) 
January - August 1945 - (Continued) 


(In thousands of dollars) 
Currency of: 








Burope - (continued) 
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Switser- 
Sweden land 
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